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\)EPENDENT AIJDITORS' REPORT TO THE SHAREHOLDERS OF

Report on the Audit of the FinanEial Statements

Qualified Opinion

,',e have audited the financial statements of "Baraka Power Limited and lt's Subsidiary" ('the

:-3it or loss and other comprehensive income, statement of changes in equity, statement of cash flows
.:. the year then ended and notes to the financial statements, including a summary of significant
:::ounting policies and other explanatory information.

- our opinion, except for the possible effects of the matters described in the Basis for Qualified Opinion
r:.tion of our report, the accompanying consolidated and separate financial statements give a true and

=' view of the financial position of the Group and separate financial position of the Company as at

- -1e gO, 2025 and of its financial performance and its cash flows for the year then ended in accordance
A:h lnternational Financial Reporting Standards (lFRSS), the Companies Act, 1994, Securities and

=xchange 
Rules, 2020 and other applicable laws and regulations.

Basis for Qualified Opinion

') Current Account with Related Parties:
As disclosed in Note 18.00, the Company reported Tk. '1,553,208,997 as current account balances
wiih related parties, representing unsecured advances to sister concerns. Due to lack of
documentation and no significant recovery, we could not obtain sufficient audit evidence on their
recoverability. This has also impacted the Company's investment capacity.

ii) lmpairment Assessment not Performed:
The Company's 51 l\4W gas-based rental power p,ant located in Fenchuganj, Sylhet has been non-

operational since October 23, 2024, due to the expiry of its rental contract with BPDB. Although the
Company has applied for renewal, no approval has been received to date. Given the extended period

of inactivity, there is a significant risk that the recoverable amount of the plant and related assets may

have declined. However, no impairment assessment was performed as required by IAS 36 by

management. We were therefore unable to determine whether any impairment loss should have

been recognized.

iii) Going Concern Uncertainty:
As disclosed in Note 58a to the financial statements, the Company's 51 lVlW power plant has

rernained shut down since 23 October, 2024, due to the expiry of its contract with BPDB. While
management is in discussions to renew the contract for an additional five years, no confirmation has

been received to date from BPDB. This uncertainty casts s gnificant doubt on the Company's ability
to continue as a going concern on a stand-alone basis. Accordingly, our audit procedure were limited
to conclude whether the going concern basis of preparation is appropriate.

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the financial statements section of our report. We are independent of the Company in accordance with
the lnternational Ethics Standards Board for Accountants' Code of Ethics for Professional Accountanis

lteSSn,CoOe; together with ethical requirement that are relevant to our audit of the financial statements
in Bandladesh, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.
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Emphasis of Matter

,

Capital Work-in-Progress:
We draw attention to note!7.Oo of the financial statements, which describes the Capital Work-in-

Progress amounting to Tk. 8,806,777. This balance has been carried foMard over several years

with;ut capitalization or significant development. lvlanagement has stated that the said floor

where the bompany has invested is not yet ready for use for its own operational purpose,or for
renting as commeriial space, Accordingly, the amount continues to be presented under Capital

Work-in-Prpgress.

lnventories:
we draw attention to Note 13 of the financial statements, which reports inventories comprising

Spare Parts and Lub oil & Lubricants totaling Tk. 296,'1 15,678 The Company has remained non-

operational since 24 October 2024, yet these inventories are still carried at book value. Due to

their extended non-use, there is significant uncertainty regarding their current condition and

whether their carrying amount remains fully recoverable.

Emphasis of Matter Exhibits in Baraka Fashions Limited's lndependent Auditors' Report

1. Material Uncertainty Related to Going Concern:
The accompanying financial statements have been prepared assuming that the company will
contine as going concern. Due to continuous loss, except for the year 2024 and 2023, suffered
by the Company and retained loss at the year-end stood of Tk 689,23'1,375, which is more than

200% of it's paid up capital ihat create significant doubt over it's going concern assurnption

Other Matter

1. During our audit, we found that the Company did not arrange any actuarial valuation to quantify

actuarial liabilities which is non-compliance of IAS-19.
2. During our audit management of the Company was not able to provide us fixed asset register'
3. The financial statements of the Subsidiary named Baraka Fashions Limited was audited by other

auditors amed Malek Siddiqui Wali, Chartered Accountants who expresed un-modified opinion
on the financial statements on 30 June, 2025

4. The statutory auditor of the Company for the year ended June 30,2024 (comparative financial

statements of 2025) was Malek Siddiqui Wali, Chartered Accountants who issued a modified

audit opinion on the financial statements. As lvlalek Siddiqui Wali, Chartered Accountants were

also the auditors of the preceding financial years, we do not expresss a separate opinion on their

opening balances of the financial statements.

Cur opinion is not qualified in respect to these matters.

Key Audit Matters

Key audit matters are those matters that, in the auditors'professional judgement, were most significance
in ihe audit of the financial statements for the year ended June 30, 2025. The matters, and any

comments we make on the results of our procedures thereon, were addressed in the context of our audit

of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separat€i opinion in these matters. For each matter below, our descrlption of how our audit addressed the

matter id provided in that context.

We have {ulfilled the responsibilities described in the Auditor's res ponsibilities for the audit of the financial

statements section of our report, including in relation to these matters.

Accordingly, our audit included ihe performance of procedures designed to respond to our assessment of

the risks of material misstatement of the financial statements. The results of our audit procedures,

including the procedures performed to address the matters below, provide the basis of our audit opinion

on the accompanying financial statements.
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--: carrying value of property, plant &
::- :Tent amounts to Tk. 1,926,415,515
.,,- :- is 32 52ak ot lolal assets. This
-.:'esents a significant amount in the
l:-pany's statement of financial position
:s at.lune 34,2025.
--ere is a risk of:

- determining which costs meet the
criteria for capitalization i

- determining the date on which the
assets is recognized to ProPerty,
plant & equipment and depreciation
commences;

' the estimation of economic useful
lives and residual values assigned
to property, plant & equipment

.'Je identified the carrying value of property,
: ant & equipment as a key audit matter
:ecause of the high level of management

.-dgement invoived and because of its
s gnificance to the financial staten'tents.

See note no 4.00 to the flnancial
siatements.
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rrdependent Auditors' Report (Continued)

D€scription of Key Audit Matters

Audit Matter How Our A it Addressed the Audit Matter
,:-atonof Plant

Our audit procedures to assess the carrying value of
property, plant & equipment included the following:

Our audit procedures included controls testing and

substantive procedures covering, in particularl
- Assessing the design, implementation and

operating effectiveness of key internal
controls over the completeness, existence
and accuracy of property, plant & equipment,
including the key internal controls over the
estimation of useful economic lives and
residual values.

- Assessing, on a sample basis, costs
capitalized during the year by comparing the
costs capitalized with the relevant underlying
documentation, which included purchase
agreements and invoices, and assessing
whether the costs capitalized met the relevant
criteria for capitalization.

- Testing the key controls over the
management's judgment in relation to the
accounting estimates of the depreciable lives
and residual values of property, plant &

equipment.
- Reconcile on a sample

capitalized costs for
underlying invoices
documents.

basis the additional
the year to the
and supporting

- We assessed the Company's capitalizations
policy for compliance with IAS-16 and tested
the expenditure capitalized against the
capitalizations policy.

- We reviewed minutes of Board meetings for
approval of the total capitalization cost.

- We traced payments to suPporting
documents.

- We assessed whether the costs capitalized
met the recognition criteria set forth in IAS-23
Borrowing costs, in relation to the
capitalization of borrowing costs.

- We assessed the adequacy of the
disclosures of the flnancial statements
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Audit Matter

-,:rtories represent about 04.52% of the
:::: assets of the Company; inventories are
:--s a material rtem to the financial
::a:ements. Piease refer to note '1 '1.00 to
:-: !nanc al statements.

-s described in the accounting policy note
:'0 to the financial statements, inventories
:-e vaLued at the lower of the cost ol net
'?a tzable values. As such, management is
-3quired to make judgments in determining
.,,^ether inventories are being appropriately
.: ued and also need to make provision for
:Jed inventories, if required.

I Je to the value and volume of inventories
:e ng held by the Company at the reporting
rate and presentation thereof, inventories
^as been considered as a key audit matter.

Kev Audit Matter
Accounts Receivable:
The total amount of Account Receivable is
Tk. 431,971,728 as at June 30, 2025
which is 7.07% of total assets of the
Company. There are significant large
numbers of individual customers.
Customers in different business segments
and jurisdictions are subject to their
independent business risk.

The increasing challenges over the
economy and operating environment in

developing the software and sale of service
during the year have increased the risks of
default on receivables from the customers.
Particularly, in the event of insolvency of
customers, the company is exposed to
potential risk of financial loss when the
customers fail to meet their contractual
obligations in accordance with the
requirements of the agreements.

Accordngly, we identified the recoverability
of receivables as a key audit matter
because of the significance of receivables
to Company's Financial Position and
because of the significant degree of
management judgment involved in
evaluating the adequacy of the allowance
for doubtful debts.

flll)
ABACUS

Our audit procedures to assess the carrying value of
inventories included the following:
. Tested the operating effectiveness of key controls

over inventories; including observing the process
of management's year-end inventory count.

. Verified a sample of inventory items to ensure that
costs have been appropriately recorded.

. Tested on a sample basis the net realizable value
by comparing costs to recent selling prices and
assessing the reasonableness of any resulting
write down of inventory items.

. Assessed whether appropriate provision have
been recognized for aged, damaged, slow moving
or obsolete inventories by reviewing the age of
inventories held and evaluating management's
basis for determining the usability of inventories.

. Performed cut-off tests to determine that the
purchase and sales of the inventories have been
considered in the correct accounting period.

. Reviewed the historical accuracy of inventory
provision and the level of write downs.

How our aqqit addressed the key auditmatter

Our audit procedures to assess the recoverability of
Acounts Receivable included the following:

Tested the accuracy of aging of receivables at
year end on a sample basis;
Evaluating the Company's policy for making
allowance for doubtful debts with reference to
the requirements of the prevailing accounting
standards;
Assessing the classification of account
receivables in the debtors ageing report by
comparison with sales invoice and other
underlying documentation on a taste basis;
Assessed the recoverability of the debtors on a
sample basis through our evaluation of
management's assessment with reference to
the credit profile of the customers, historical
payment pattern of customers; and
lnspecting subsequent bank receipts from
customers and other relevant underlying
documentation relating to bills receivable
balances at June 30,2024.
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How our audit addressed the key audit matter
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(ey Audit Matter
Otl€r Financial
:: 3: June 3A 2025, the reported amount of
:-rl-Term Working Capital Facility is Tk.
:aa 513 982 which represents 4.36'h ol lalal
:: - ry & liabilities for the Company. The
::-pany dependent on loan liabilites to
::='ate the business. Therefore, bank and
'^21cial institution loan has been considered
, -. <ey audit area.

How our audit addressed the audit matter

We obtained an understanding, evaluated the design
and tested the operational effectiveness of the
Company's key control over the loans. Our audit
procedures included, among others, the followings:

- Understood and reviewed the nature or types of
loansi

- Reviewed the board minutes for arrangements
of the loansl

- Obtajned the repayment schedules, loan
statements and facility offer letters to review
terms, debt covenants, interest rates and other
conditions associated with the loans;

- Re-calculated the interest related to loans;

- Checked the adjustments or repayments of
loans through banUfinancial institution
statements as per repayment schedule;

- Observed whether there is any overdue
payment relevant to loans; and

- Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards.

The procedures above did not identify any issues with
regard to the loans.

Key Audii Matter How o!l!' audit addressed the key audit mallel
Revenue Recognitions:
Revenue of Tk. 399,158,289 is recognized
in the Statement of Profit or Loss and Other
Comprehensive lncome of Baraka Patenga
Power Limited for the year ended June 30,
2025. We identified revenue recognition as
a key audit matter because revenue is one
of the key performance indicators of the
company and therefore there is an inherent
risk of manipulation of the timing of
recognition of revenue by management to
meet specific targets or expectations.

As described in the accounting policy note
3.14 to the financial statements, the
company recognizes revenue upon
rendering services to the customers/clients
as per IFRS-15 Revenue from Contract with
Customers.

ln case of Revenue, we assessed the Company's processes
and controls for recognizing revenue as pa( of audit.
Furthermore, in order to mitigate the inherent risk in this
area, our audit approach included testing of the controls and
the substantive audit procedure, including:

- We evaluated the Company's accounting policies
pertaining to revenue recognition and assessed
compliance with the policies in terms of IFRS-15
Revenue from Contracts with Customers.

- We identifled and tested controls related to revenue
recognition and our audit procedure focused on
assessing the invoicjng and measurement systems up
to entries in the general ledger. Examining customers'
invoices and receipts on a sample basis.

- We conducted substantive testing of revenue recorded
over the year using sampling techniques, by examining
the relevant supporting documents including sales
invoices. ln addition, we confirmed certain customers'
receivable balances at the reporting date, selected on a
sample basjs by considering the amounts outstanding
with those customers.

- Furthermore, we tested the sales transactions
recognized shortly before and after the reporting date, to
examine whether sales transactions were recorded in

the correct recording periods.
- We checked the issuance of VAT challan and monthly

VAT return.
- We checked related LC documents.

llcrd oftr(.l
llom. l.$ n Ap{rlrt10nl\ (l'lll.C, L!\cl.lJ)
$?. N.$ l.hnlru R{llld. l)hrk[.lll(Nl.
lel: o:--rs.1 1 r757. Mohile: l, l rl 3-lll.l9r,
e.rnul ii.r\c bdd\'.rlNn.collr

llflrltrh ofllt{t
S[ltrrrrr l(i\rGr (l.d\'trl"ltr). 2 No. Krlhlnrgut
I\lhl\ll R(u{, I)lxlrxllrir i, l)h[k[.]:(13,
Mohiler l,l ?2(!.1 1..,19:.
s.rnnll; $r0hl}\ldkrkrhdtll Enrtil,r(rnr

@
Eoendent Auditors' ReDort (Continued)



r;/^f TtfrqReemr(
lE<'*'H*})*S,?;
\-,/ hPr-c!he,h'

flll)
ABACUS

Audit Matter
nefits:

: S"crt-term employee benefits, such as
:-= 'cllowing if expected to be settled
,-: , before twelve months after the end of--: annual reporting year in which the
:-: oyees render the related services:

.'rlages, salaries and social security

How our audit addressed the audit matter

The objectives of this standard are to prescribe the
accounting and disclosure for employee benefits. The
standard requires an entity to recognize:
(a) A liability when an employee has provided service in
exchange for employee benefits to be paid in the future;
and
(b) An expense when the entity consumes the economic
benefit arising from service provided by an employee in
exchange for employee benefits.

)a d annual leave and paid sick leave;
f,roflt sharing and bonuses; and

. \on-monetary benefits (such as medical
care, housing, cars and free of
subsidized goods or services) for
current employees;

: Other long-term paid absence such as
': owing:

long-term paid absences such as long-
service leave; and
ri. Long-term disability benefits.
Termination benefits.

Reporting on Other lnformation
r,,anagement is responsible for the other information. The other information comprises the directors'
-ecort, management discussion and analysis, statement of corporate governance, financial highlights,

:.onomic value added statement (EVA), value added statement, certification of corporate governance

::c but other than the financial statements and our auditors' report thereon. The directors' report,

-anagement discussion and analysis, statement of corporate governance, financial highlights, economic
,a1ue added statement (EVA), value added statement, certification of corporate governance etc. are

3xpected to be made avaiale to us after the date of this auditors' report.

trur opinion on the financial statements does not cover the other information and, accordingly, we do not

3xpress any form of assurance thereon.

n connection with our audit of the flnancial statements, our responsibility is to read the other information

dentified above when it becomes available and, in doing so, consider whether the other information is
Taterially inconsistence with the financial statements or our knowledge obtained in the audit, or

otherwise appears to be materially misstated.

/\,hen we read the annual report, if, we conclude that there is a material misstatement therein; we are

.equired to communicate the matter to those charged with governance

Responsibilities of Management and Those charged with Governance for the Financial
Statements

ldanagement is responsible for the preparation of the financial staternents that give a true and fair view in

accordance with IFRSS as explained in note 2.OO and for such internal control as management

determines in necessary to enable the preparation of the financial statements that are free from material

misstatement, whether due to fraud or error. The Companies Act, 1994 and the BSEC guidelines require

the management to ensure effective internal audit, internal controls and risk management functions of the

Company.
tn preparing the financial statements, management is responsible for assessing the company's ability to

.ontinu" uJ a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the company or to

cease operations, or has no realistic alternative but to do so

Those charged with governance are responsible for overseeing the company's financial reporting

crocess.
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r rditor's Responsibilities for the Audit of the Financial Statements

i -- :o;ectives are to obtain reasonable assurance about whether the financial statements as a whole are

-- *orn material misstatement, {i/hether due to fraud or error, and to issue an auditor's report that
-: -les our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that an

:_:: .onducted in accordance with lSAs will always detect a material misstatement when it exists.
!,,ss:atements can arise from fraud or error and are considered material if, individually or in the

=l!-.Eate, they could reasonably be expected to influence the economic decisions of users taken on the

:.:-. s of these fnancial statements.

-: sart of an audit in accordance with ISAs, we exercise professional judgment and maintain

:':'sssional skepticism throughout the audit. We also:
. identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the override

of the control.
. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control.
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern basis of accounting

and based on the audit evidence obiained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the company's ability io continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw

attentlon in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion, our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the

disclosure, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

,.ie communicate with those charged with governance regarding, among other matters, the planned

s:ope and timing of the audit and significant audit findings, including any significant deficiencies in
.rternal control that we identify during our audit.

,Ve also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
natters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

:rom the matters communicated with those charged with governance, we determine those matters that

,vere of most significance in the audit of the financial statements of the current year and are therefore

:ne key aUdit matters. We describe these matters in our auditors' report unless law or reguiation

creclude! public disclosure about the matter or when, in extreme y rare circumstances, we determine that

a maitei should not be communicated in our report because the adverse consequences of doing so
,,vould reasonably be expected to outweigh the public interest benefits of such communication.

Brltllrh 0mter
N$ltdrl[ li\t(r {l"i}rcl.l1). 2 No. I(rtltrlr[3ntl
lrliqrur Ro{{, l)h{lln(tr(i, t)hrk[.ll(15,
Mdhiici l,l 726,11(rt92.
!.Nrili u$htrrudkrk!'hd((rgnlril,errllr



.ffifr fi qisrFf(
IrzZemKnaN & Co.

Chdercd Accountants
b h*rbc Sioc. l$0

fll)
ABACUS

;::ort on Other Legal and Regulatory Requirements

- ::::-c ng wlth the Companies Act, 1994 and the Securities and Exchange Rules, 2020 except for the

::::: e eflects of the matters desCiibed in the BaSiS for Qualified Opinion section of our repoft, we also

.: :: :.e following:

: \rye have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due veriflcation thereof;

: in our opinion, proper books of account as required by iaw have been kept by the Company so

far as it appeared from our examination of those books;

:. the statement of financial position and statement of profit or loss and other comprehenslve

income dealt with by the report are in agreement with the books of account; and

:, the expenditure incurred was for the purposes of the Company's business.

: =:ed. Dhaka
-: Sctober, 2025

Hrrd oltr rl
lh'm. l({an Aplflrxgrlls (]rlrl.C. Lo!cl'I5)
x7. N.1r I .\nhr[ Rul(I, I )hrkt. tll01l.

l?t: o:-Jsl I 97r7. Mohiler {tl 71,1.1)l llr$
e-marl \rlc bd'd r{rlN$.cnllr

KAZI ZAHIR KHAN & CO,
Chartered Accountants
DVC: 251 028091 5AS1 02604
Abdulla-Al-Mahmud FcA, FCI\ilA, FcS, LL.B, clSA
Engagement Partner (ICAB Enrolment No. 0915)
FRC Enrolment No. CA-001-225

Btuflrh oml|ct
sullln[ loNcl (l,elal.l2l.I Nrr Kulubttgttrt

lvli$ut Road, I)hnnmtrltli, llhnkt'110r,
Mohller lll 726,t19ft9:.
c.Nnil: nrrhnrudkzkchd(ai grhoil.corx

e
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KAZIZAHIR KHAN & CO.

Chartered Ac€ountanc

Baraka Power Limited and it's Subsidiary
Consolidated Statement oI Financial Posltlon

as on June 30, 2025

-&rartt 
Agr€{s

tsll. ptant & Equipment

-rd{rseAssetsEdeArsets
:- ls.kjn-Proo@ss
d dr Acauisilion
rGl'El h Subsidiary
rGnEt h Associate
rretrErl h Prefetence share
t&aratirE Expenses
LL hr4urent Assets

ertArsets
.Gisd in Marketable Securilies
r-es. DeDosits & Pre-payments
l6rG Receivables
XE R€aeivable
arlsl A.count wiih Related Paftes
Srut Term lnveslment
3r E C€sh Equivalenls
Lai Orrrent A3ael3

IOTAL ASSETS

qITY E LlABILITIES

:Lt,Elder3' Equlty
3!-E Carrtal

=rE Prernium

fu-Ed Eaminqs

E^4o.ltrdlino lntere3t
td Equiw

b4u.rent Llabllltieg
'farm loan-Non Cunenl Maturity
hisiJ.| for Gratuity
fred Tax Liability
Tol- Xon-Cufrent Liabllitleg

Crltrn Llabllltles
Tsrn Loan-Cunent Malurity
Ots Financial Facilities

l,-dbs for Exoenses
Qr€rll Account with Related Parties
Lao.nts Payable
L,tEtsned Dividend and IPO Subscriplion Accouni
CE Payables
Td Cunent Liabllities

IOTAI EOUITY & LIABILITIES

lE Assets Value Per Share (NAVPS)

TIE accounling policies and other notes form an integral part ofihese linancial slatements.

05.A
06.A
07.A
8.00
0s.A
10.A

'12.4

13.A

15.A
16 A

18 A
19 A
20.A

25.00

26.A
27.4

28 00

268
29A.
30A

34.A
35.A

21.4
22.4
23.4
24.4

t ,354s56sr0 lt ,354s56s101
I szo ooo.ooo ll szo,ooo,ooo 

II (61.602) (516.225)t

I z.ooz gsz.noo ll z ooo.zaa.gsz I

5,327,592.468 5,324,875,317
(190.723.010) (123.310.838)

5,136.869,458 5,201,564,479

a 14-14r.lrt ,1511 $---166 o8r2er1
I 14649 175 ll 7A437711
I z.ogz ero ll : sge ssr I

1s9,468,246 177,531,608

-rrslxrrolf 

J-sa-74o9767431I lsa.sas.ols ll :rz.o:s.oqz II sgs.nzr.ros Il as+.zse.ses II sz.esz.eqs ll gr.osz zse II ll zqq.g$tzo II sza.aao.qgg ll r.rso.rer.zoo II rr.ror.ers ll ee.ozo.rq II :ae.zsz ll tezgz I

1.943,387,375 2,464.507,365

----12!9J25,q2' ----Z,g4i,O!il5'
22.63 22.61

TIE Financial Stalements were approved and auihorized for issue by ihe
b.iaff of the board.

Board of Directors on the date of October 23, 2025 and signed for and on

SiJned in terms of our separate repo of even date annexed.

o*d: Dhaka
2A Ociober, 2025

Chief Financial Officer

FRC Enrolment No. CA-001-225

&*-/lJ

-*z
KAZI ZAHIR KHAN & CO.
Chalter€d Accountants
DVC: 25'10280915AS102604
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (ICAB Enrolment No. 0915)

I 
"*ron 

ll II s.aoo.zzz ll s.eoo.zzz I

I za,:zs ors ll za szs.sre 
I

I z..o+.oos.ocr ll z.rgo.azs.gzz I

I se.soo ooo ll sa soo ooo II ll szs srg I

4,567.818.007 4.520.756,501

----1,04!,0!!rrl

9

Z68qA/sf \g\
(:(wK):)W
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KAZI ZAHIR KHAN & CO.

Chartered Accountants

Baraka Power Limited and it's Subsidiary
Consolidated Statement of Profit or Loss and Other Comprehensive lncome

for the year ended June 30, 2025

fusrr
l:s cf Revenue
tu ProfiU(Loss)

--serd & Administrative Expenses
q.rating Profiu(Loss)

Ar€r lncorne

=rrrEial Expenses
Mt before WPPF

|r.opf Eeenses
ffi(Locs) before Tax

3 !'(loss) from Associates
rEr€ Tax Expenses:

Deferred Tax
Current Tax
Pricr Year lncome Tax (Over Provision)

E ProfiU(Loss) after Tax

lfEr Comprehensive lncome/(Loss) from
rr*sirnent in lvlarketable Securities
Tdl Comprehensive lncome/(Loss) for the year

ffit Atuibutable to:
].rlers of the Company
b conlrolling interest
TGI Profit Attributable

T&l Comprehensive lncome Attributable to:
CtrrErs of the Company
f{qr-Controlling lnterest

36.A 1,493,826,676 3,244,688,419
37.A (',t,434,797,821\ (2,696,081,434)

59,028,855 548,606,985

38.A (108,16'1,685) (104,430,9'15)
(49,132,830) 444,'t76,O70

39.4 35,294,235 48,728,111
40.A (115,618,047) (98,905,378)

4'l.00
42.4

1,500,709
(61,087,803)

17,246,9't'l

471,049

(331,s10)
393,667,293

61,247,O82

(71,309)
(162,056,331)

292,786,735

(582,355)

______11_J'V_@_

84,675,509
(67,428,598)

______11_W811_

85,130,132
(67 ,412,172\

_____2e24!s8o_

264,802,213
27,984,522

_____.2uJ.86f.3L

264,235,856
27,968,524

ifGl Comprehensive lncome Attributable ______11_21_A60_
E-nings per Share (EPS) (par value Tk. lO each) 43.A _____________0JL

The accounting policies and olher noles form an integral part of these financial statements.

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of Oclober
8,2025 and signed for and on behalf of the board.

g-4/4
Chief Financial

: !ned in terms of our separate report of even date annexed.

hed: Dhaka
28 October, 2025

KAZI ZAHIR KHAN & CO.
Chartered Accountants
DVC: 251 028091 5AS1 02604
Abdulla-Al-l\4ahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (ICAB Enrolment No. 0915)
FRC Enrolment No. CA-0O1-225

01 July, 2023 to

(129,456,6421 393,998,803

(349,967)
(r29,806,609)

10.A.01 206,640,614

Managing Dir'ector
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KAZIZAHIA KHAN & CO,

Chanered Accounlanls

Baraka Pow€r Limited and it's Subsidiary
Consolidated Statomont of Changes in Equity

forthe year onded Juns 30,2025

: : !! i!..q lhe Vear
:- : : 5% ror lhe

.. :422 2423

::'.ase)rn FarrValue

'- arrlE policies and olher nolos tom an inlogral pa( ol lhos6 linancial slalem€fits-
\ Errl Siarements were approved and authorized for issue by the Board of Directors on the date of October 28, 2025 and signed for and on behalf of lh€ boad.

zz\ &**41'..1

4+/ 
,reiFnirrcaiotr r

KAZI ZAHIR KIIAN & CO.
Chaierad Accountants
DVC: 251 028091 5AS102604
Abdulla-Al-[,tahmud FCA, FCMA, FCS, LL.B, CISA
Engagsmenl Panner (ICAB Enrolment No. 0915)
FRC Enrohenl No. CA-001-225

M"r"gr"g Di,."t*

: ?425

Equity atrributable to ownors ofth6 company

Equity Attributablo to Ownors oflno Company

292.746,735

(117,732,831)

11

Non Controllhg
Total Equity

Share Capltal

5U,]J]

{566,3561

264,802,213

(117,732,8311

2U.802.213

(117.732,831)

(566,3561

21,984,522

(15,9991



I

Baraka Power Limited and ifs Subsidiary
Consolidated Statement of cash Flows

for the year ended June 30, 2025

r. :"=^ Flow from Operating Activities:

- =- .a= r:s from Customer
: =- :i:e ::s from Olhers
I =- ::,: :! Suppliers

:': :i _ :::ergn Exchange Transactions
:-=- 3enerated/(Used) from operating Activities
_ ::: -a _zx 

Paid

\= : ash Generated/(Used)f rom Operating Activities

: ::sh Flow from lnvesting Activities:
::.-:_: against PPE
- .;-r'-:.t in Marketable Securities
' .:-.:-e'rt in Associate
- .:-.:-e rt in Preference Share
. ,.: l€coslt Receipt (FDR)
I . .._ r Received
!--i Sash Generated/(Used) lnvesting Activities

: :.sh Flow from Financing Activities:
-:- -.an Received/(Repayment)
: - :: Te.m Liabilities
::.-:ii of Cash Dividend to Shareholders
: . -=-' Account with Re'ated Palies

*i Cash Generated/(Used) in Financing Activities

\Ei Cash lncreased/(Decreased) in Cash & Cash Equivalents (A+B+C)
:ash and Cash Equivalent at the Beginning of the year
lash and Cash Equivalents at the End of the year

| d Operating cash Flows Per Share (NOcFPS)

TIE above balance consists of the following:
i3sh in Hand
35h at Bank
}sh Available on BO AJC at year end
Total

3,016,768,636 2,312,A56,071
2'1,380,259 31,169,450

(1,289,072,839) (1,338,941,938)
(426,725,568) (365,130,738)

(7,243,835) 1,304,985
t,315,106,653 641,257,830

(154,528,543) (79,142,117)
(126,112,099\ (103,710,852)

1,034,466,011 458,404,861

(6,412,837 j
2,756,3-70

15.376,755
39,002,750
50,723,038

(3,229,696)
(2,116)

s,500,000
(1 1,901,390)
86,231,825
76,598,623

(323,936,828) (441,16s,246)
2'15,653,685 (121,156,392)
(77,918,360) (111,750,655)

(948,476,525) 24s,069,496

(1,r34,678,028) (429,002,797l.

(49,488,979)
222,296,696

.106,000,687

116,296,009
172,A07 ,717 222.296,696

4.39 1.95

2,106,080
220,191,059

105.927

_-__172&!J1L _____l?3299f99_

the date

5,470,728
167 ,231 ,062

TtE acrpunting policies and other notes form an integral part of these financial statements.

TIE Financial Statemenls were approved and authorized for issue by the Board of Directors on
2025 and signed for and on behalf of the board.

DaEd: Dhaka
28 Odober, 2025

KAZI ZAHIR KHAN & CO.
Chartered Accountants
DVC: 251 028091 5AS 1 02604

01 July, 2023 to

Chief Financial Officer

"-'W..

Abdulla-ALMahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (ICAB Enrolment No. 0915)
FRC Enrolment No. CA-00'1-225

z@-^
(gfud,)
&#"7

KMI ZAHIR KHAN & CO,
Chartered Accountants

Managing Director
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