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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
SARAKA POWER LIMITED

Report on the Audit of the Finangial Statements

Qualified Opinion

e have audited the financial statements of “Baraka Power Limited and It's Subsidiary” (‘the
Sroup’), which comprise the statement of financial position as at June 30, 2025 and the statement of
~-ofit or loss and other comprehensive income, statement of changes in equity, statement of cash flows
%or the year then ended and notes to the financial statements, including a summary of significant
=ccounting policies and other explanatory information.

n our opinion, except for the p0551ble effects of the matters described in the Basis for Qualified Opinion
section of our report, the accompanying consolidated and separate financial statements give a true and
“=r view of the financial position of the Group and separate financial position of the Company as at
June 30, 2025 and of its financial performance and its cash flows for the year then ended in accordance
with International Financial Reporting Standards (IFRSs), the Companies Act, 1994, Securities and
Zxchange Rules, 2020 and other applicable laws and regulations.

Basis for Qualified Opinion

i) Current Account with Related Parties:
As disclosed in Note 18.00, the Company reported Tk. 1,553,208,997 as current account balances
with related parties, representing unsecured advances to sister concerns. Due to lack of
documentation and no significant recovery, we could not obtain sufficient audit evidence on their
recoverability. This has also impacted the Company’s investment capacity.

ii) Impairment Assessment not Performed:

The Company's 51 MW gas-based rental power plant located in Fenchuganj, Sylhet has been non-
operational since October 23, 2024, due to the expiry of its rental contract with BPDB. Although the
Company has applied for renewal, no approval has been received to date. Given the extended period
of inactivity, there is a significant risk that the recoverable amount of the plant and related assets may
have declined. However, no impairment assessment was performed as required by IAS 36 by
management. We were therefore unable to determine whether any impairment loss should have
been recognized.

iii) Going Concern Uncertainty:
As disclosed in Note 58a to the financial statements, the Company’s 51 MW power plant has
remained shut down since 23 October, 2024, due to the expiry of its contract with BPDB. While
management is in discussions to renew the contract for an additional five years, no confirmation has
been received to date from BPDB. This uncertainty casts significant doubt on the Company's ability
to continue as a going concern on a stand-alone basis. Accordingly, our audit procedure were limited
to conclude whether the going concern basis of preparation is appropriate.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the financial statements section of our report. We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
(IESBA Code) together with ethical requirement that are relevant to our audit of the financial statements
in Bangladesh and we have fulfilled our other ethical respon3|biilt|es in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.
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independent Auditors’ Report (Continued)

Emphasis of Matter

1. Capital Work-in-Progress:
We draw attention to note*7.00 of the financial statements, which describes the Capital Work-in-
Progress amounting to Tk. 8,806,777. This balance has been carried forward over several years
without capitalization or significant development. Management has stated that the said floor
where the Company has invested is not yet ready for use for its own operational purpose or for
renting as commercial space. Accordingly, the amount continues to be presented under Capital
Work-in-Prpgress.

2. Inventories:
We draw attention to Note 13 of the financial statements, which reports inventories comprising
Spare Parts and Lub Oil & Lubricants totaling Tk. 296,115,678. The Company has remained non-
operational since 24 October 2024, yet these inventories are still carried at book value. Due to
their extended non-use, there is significant uncertainty regarding their current condition and
whether their carrying amount remains fully recoverable.

Emphasis of Matter Exhibits in Baraka Fashions Limited’s Independent Auditors' Report

1. Material Uncertainty Related to Going Concern:
The accompanying financial statements have been prepared assuming that the company will
contine as going concern. Due to continuous loss, except for the year 2024 and 2023, suffered
by the Company and retained loss at the year-end stood of Tk 689,231,375, which is more than
200% of it's paid up capital that create significant doubt over it's going concern assumption.

Other Matter

1. During our audit, we found that the Company did not arrange any actuarial valuation to quantify
actuarial liabilities which is non-compliance of IAS-19.

2. During our audit management of the Company was not able to provide us fixed asset register.

3. The financial statements of the Subsidiary named Baraka Fashions Limited was audited by other
auditors amed Malek Siddiqui Wali, Chartered Accountants who expresed un-modified opinion
on the financial statements on 30 June, 2025.

4. The statutory auditor of the Company for the year ended June 30, 2024 (comparative financial
statements of 2025) was Malek Siddiqui Wali, Chartered Accountants who issued a modified
audit opinion on the financial statements. As Malek Siddiqui Wali, Chartered Accountants were
also the auditors of the preceding financial years, we do not expresss a separate opinion on their
opening balances of the financial statements.

Our opinion is not qualified in respect to these matters.

Key Audit Matters

Key audit matters are those matters that, in the auditors’ professional judgement, were most significance
in the audit of the financial statements for the year ended June 30, 2025. The matters, and any
comments we make on the results of our procedures thereon, were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion in these matters. For each matter below, our description of how our audit addressed the
matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial
statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our assessment of
the risks of material misstatement of the financial statements. The results of our audit procedures,
including the procedures performed to address the matters below, provide the basis of our audit opinion
on the accompanying financial statements.
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Description of Key Audit Matters

ey Audit Matter

[ How Our Audit Addressed the Key Audit Matter

Valuation of Property, Plant and Equipment (PPE):

The carrying value of property, plant &
=quipment amounts to Tk. 1,926,415,615
which is 32.52% of total assets. This
represents a significant amount in the
Company's statement of financial position
as at June 30, 2025.

There is a risk of:

- determining which costs meet the
criteria for capitalization;

- determining the date on which the
assets is recognized to property,
plant & equipment and depreciation
COmMmMmences;

- the estimation of economic useful
lives and residual values assigned
to property, plant & equipment.

We identified the carrying value of property,
plant & equipment as a key audit matter
because of the high level of management
judgement involved and because of its
significance to the financial statements.

See note no 4.00 to the financial

Our audit procedures to assess the carrying value of
property, plant & equipment included the following:

Our audit procedures included controls testing and
substantive procedures covering, in particular:

Assessing the design, implementation and
operating effectiveness of key internal
controls over the completeness, existence
and accuracy of property, plant & equipment,
including the key internal controls over the
estimation of useful economic lives and
residual values.

Assessing, on a sample basis, costs
capitalized during the year by comparing the
costs capitalized with the relevant underlying
documentation, which included purchase
agreements and invoices, and assessing
whether the costs capitalized met the relevant
criteria for capitalization.

Testing the key controls over the
management's judgment in relation to the
accounting estimates of the depreciable lives
and residual values of property, plant &
equipment.

statements. - Reconcile on a sample basis the additional
capitalized costs for the year to the
underlying invoices and supporting
documents.

- We assessed the Company's capitalizations
policy for compliance with IAS-16 and tested
the expenditure capitalized against the
capitalizations policy.

- We reviewed minutes of Board meetings for
approval of the total capitalization cost.

- We traced payments to supporting
documents.

- We assessed whether the costs capitalized
met the recognition criteria set forth in IAS-23
Borrowing costs, in relation to the
capitalization of borrowing costs.

- We assessed the adequacy of the
disclosures of the financial statements.
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¥ey Audit Matter

| How our audit addressed the key audit matter

Inventories:

~ventories represent about 04.52% of the
totzl assets of the Company; inventories are
thus a material item to the financial
siatements. Please refer to note 11.00 to
the financial statements.

2s described in the accounting policy note
310 to the financial statements, inventories
are valued at the lower of the cost or net
realizable values. As such, management is
reguired to make judgments in determining
whether inventories are being appropriately
valued and also need to make provision for
zged inventories, if required.

Due to the value and volume of inventories
peing held by the Company at the reporting
date and presentation thereof, inventories

nas been considered as a key audit matter.

Our audit procedures to assess the carrying value of

inventories included the following:

¢ Tested the operating effectiveness of key controls
over inventories; including observing the process
of management's year-end inventory count.

o Verified a sample of inventory items to ensure that
costs have been appropriately recorded.

o Tested on a sample basis the net realizable value
by comparing costs to recent selling prices and
assessing the reasonableness of any resulting
write down of inventory items.

e Assessed whether appropriate provision have
been recognized for aged, damaged, slow moving
or obsolete inventories by reviewing the age of
inventories held and evaluating management's
basis for determining the usability of inventories.

s Performed cut-off tests to determine that the
purchase and sales of the inventories have been
considered in the correct accounting period.

e Reviewed the historical accuracy of inventory
provision and the level of write downs.

Key Audit Matter

| How our audit addressed the key audit matter

Accounts Receivable:

The total amount of Account Receivable is
Tk. 431,971,728 as at June 30, 2025
which is 7.07% of total assets of the
Company. There are significant large
numbers of individual customers.
Customers in different business segments
and jurisdictions are subject to their
independent business risk.

The increasing challenges over the
economy and operating environment in
developing the software and sale of service
during the year have increased the risks of
default on receivables from the customers.
Particularly, in the event of insolvency of
customers, the company is exposed to
potential risk of financial loss when the
customers fail to meet their contractual
obligations in accordance with the
requirements of the agreements.

Accord‘ing[y, we identified the recoverability
of receivables as a key audit matter
because of the significance of receivables
to Company's Financial Position and
because of the significant degree of
management  judgment  involved in
evaluating the adequacy of the allowance
for doubtful debts. '

Our audit procedures to assess the recoverability of
Acounts Receivable included the following:

- Tested the accuracy of aging of receivables at
year end on a sample basis;

- Evaluating the Company's policy for making
allowance for doubtful debts with reference to
the requirements of the prevailing accounting
standards;

- Assessing the classification of account
receivables in the debtors ageing report by
comparison with sales invoice and other
underlying documentation on a taste basis;

- Assessed the recoverability of the debtors on a
sample basis through our evaluation of
management's assessment with reference to
the credit profile of the customers, historical
payment pattern of customers; and

- Inspecting subsequent bank receipts from
customers and other relevant underlying
documentation relating to bills receivable
balances at June 30, 2024.
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Key Audit Matter

| How our audit addressed the key audit matter

Other Financial Facility:

4s at June 30, 2025, the reported amount of
Short-Term Working Capital Facility is Tk.
266,613,982 which represents 4.36% of total
squity & liabilities for the Company. The
Company dependent on loan liabilities to
operate the business. Therefore, bank and
fnancial institution loan has been considered
2s key audit area.

We obtained an understanding, evaluated the design
and tested the operational effectiveness of the
Company's key control over the loans. Our audit
procedures included, among others, the followings:

- Understood and reviewed the nature or types of

loans;

- Reviewed the board minutes for arrangements
of the loans;

- Obtained the repayment schedules, loan

statements and facility offer letters to review
terms, debt covenants, interest rates and other
conditions associated with the loans;

- Re-calculated the interest related to loans;

- Checked the adjustments or repayments of
loans  through bank/financial institution
statements as per repayment schedule;

- Observed whether there is any overdue
payment relevant to loans; and

- Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards.

The procedures above did not identify any issues with
regard to the loans.

Key Audit Matter

| How our audit addressed the key audit matter

~ Revenue Recognitions:

Revenue of Tk. 399,158,289 is recognized
in the Statement of Profit or Loss and Other
Comprehensive Income of Baraka Patenga
Power Limited for the year ended June 30,
2025. \We identified revenue recognition as
a key audit matter because revenue is one
of the key performance indicators of the
Company and therefore there is an inherent
risk of manipulation of the timing of
recoghition of revenue by management to
meet specific targets or expectations.

As described in the accounting policy note
3.14 to the financial statements, the
Company recognizes revenue upon
rendering services to the customers/clients
as per IFRS-15 Revenue from Contract with
Customers.

In case of Revenue, we assessed the Company's processes
and controls for recognizing revenue as part of audit.
Furthermore, in order to mitigate the inherent risk in this
area, our audit approach included testing of the controls and
the substantive audit procedure, including:

We evaluated the Company's accounting policies
pertaining to revenue recognition and assessed
compliance with the policies in terms of IFRS-15
Revenue from Contracts with Customers.

We identified and tested controls related to revenue
recognition and our audit procedure focused on
assessing the invoicing and measurement systems up
to entries in the general ledger. Examining customers’
invoices and receipts on a sample basis.

We conducted substantive testing of revenue recorded
over the year using sampling techniques, by examining
the relevant supporting documents including sales
invoices. In addition, we confirmed certain customers'
receivable balances at the reporting date, selected on a
sample basis by considering the amounts outstanding
with those customers.

Furthermore, we tested the sales transactions
recognized shortly before and after the reporting date, to
examine whether sales transactions were recorded in
the correct recording periods.

We checked the issuance of VAT challan and monthly
VAT return.

We checked related LC documents.
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¥ey Audit Matter How our audit addressed the key audit matter

Employee Benefits:

= Short-term employee benefits, such as | The objectives of this standard are to prescribe the
= following, if expected to be settled | accounting and disclosure for employee benefits. The
wholly before twelve months after the end of | standard requires an entity to recognize;

te annual reporting year in which the | (a) A liability when an employee has provided service in

employees render the related services: exchange for employee benefits to be paid in the future;
Wages, salaries and social security | and
contributions; (b) An expense when the entity consumes the economic
Paid annual leave and paid sick leave; benefit arising from service provided by an employee in
Profit sharing and bonuses; and exchange for employee benefits.

. Non-monetary benefits (such as medical
care, housing, cars and free of
subsidized goods or services) for
current employees;

o) Other long-term paid absence such as
following:
i. long-term paid absences such as long-
service leave; and
ii. Long-term disability benefits.
c) Termination benefits.

Reporting on Other Information

Management is responsible for the other information. The other information comprises the directors’
report, management discussion and analysis, statement of corporate governance, financial highlights,
=conomic value added statement (EVA), value added statement, certification of corporate governance
=tc. but other than the financial statements and our auditors’ report thereon. The directors’ report,
management discussion and analysis, statement of corporate governance, financial highlights, economic
value added statement (EVA), value added statement, certification of corporate governance etc. are
expected to be made avaiale to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and, accordingly, we do not
express any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
‘dentified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistence with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the annual report, if, we conclude that there is a material misstatement therein; we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRSs as explained in note 2,00 and for such internal control as management
determines in necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error. The Companies Act, 1994 and the BSEC guidelines require
the management to ensure effective internal audit, internal controls and risk management functions of the
Company.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

6
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2uditor's Responsibilities for the Audit of the Financial Statements

Jur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
s== from material misstatement, Whether due to fraud or error, and to issue an auditor's report that
mcudes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that an
2.4+ conducted in accordance with ISAs will always detect a material misstatement when it exists.
Wsstatements can arise from fraud or error and are considered material if, individually or in the
acoregate, they could reasonably be expected to influence the economic decisions of users taken on the
=== of these financial statements.

“s part of an audit in accordance with ISAs, we exercise professional judgment and maintain
~rofessional skepticism throughout the audit. We also:
= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the override
of the control.
= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
= Conclude on the appropriateness of management's use of the going concern basis of accounting
: and based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
- attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion, our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
. may cause the Company to cease to continue as a going concern.
= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

MNe communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
sthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current year and are therefore

the key audit matters. We describe these matters in our auditors’ report unless law or regulation
orecludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
2 matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.
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\msependent Auditors’ Report (Continued)

S=port on Other Legal and Regulatory Requirements

= according with the Companies Act, 1994 and the Securities and Exchange Rules, 2020 except for the
=< nie effects of the matters deseribed in the Basis for Qualified Opinion section of our report, we also
==port the following:

2) we have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

o) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appeared from our examination of those books;

) the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account; and

d) the expenditure incurred was for the purposes of the Company’s business.

P

Dated: Dhaka KAZI ZAHIR KHAN & CO.

28 October, 2025 Chartered Accountants
DVC: 2510280915AS5102604
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (ICAB Enrolment No. 0915)
FRC Enrolment No. CA-001-225
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Baraka Power Limited and it's Subsidiary

Consolidated Statement of Financial Position

as on June 30, 2025

KAZI ZAHIR KHAN & CO.

Chartered Accountants

Amount in Taka

. ik June 30,2025 || June 30, 2024
ASSFTS ~
Sor-Current Assets
Smpecy. Plant & Equipment 04.A 2,127,314,036 2,247,272,915
Sagrroi-Use-Assels 05.A 3 :
r=Erose Assets 06.A 354,240 -
CZamial Work-in-Progress 07.A 8,806,777 8,806,777
Soocwal on Acquisition 8.00 28,379,313 28,379,313
me=stment in Subsidiary 09.A - -
mes=stment in Associate 10.A 2,364,463,641 2,196,823,977
mw=stment in Preference Share 11.A 38,500,000 38,500,000
==Operating Expenses 12A - 973,519
Tatal Non-Current Assets 4.567,818,007 4,520,756,501
Zurment Assets
resrtones 13.A 512,869,575 418,493,524
me=s=tment in Marketable Securities 14.A 418,045 3,414,315
Sswarnces. Deposits & Pre-payments 15.A 479,029,053 369,373,641
Accounts Receivables 16.A 517,485,612 2,040,427,572
Dimer Receivable 17.A 1,173,433 765176
Sament Account with Related Parties 18.A 923,850,656 198,426,291
Short Term Investment 19.A 64,272,981 79,649,736
Cas=n & Cash Equivalents 20.A 172,807,717 222,296 696
Totzl Current Assets 2,671,907,072 3,322,846,951
TOTAL ASSETS 7,239,725,079 7,843,603,452
E0UNTY & LIABILITIES
Ssareholders' Equity
Sear= Capital 21.A 2,354,656,610 2,354,656,610
Seare Premium 22.A 970,000,000 970,000,000
Far Value Reserve 23.A (61,602) (516,225)
Se=t=aned Earnings 24 A 2,002 997 460 2,000,734,932
5,327,592,468 5,324,875,317
Sor-Controlling Interest 25.00 (190,723,010) (123,310,838)
Total Equity 5,136,869,458 5,201,564,479
Mon-Current Liabilities
Tem Loan-Non Current Maturity 26.A 142,721,225 166,089,282
Srowssion for Gratuity 27.A 14,649,175 7,843,771
Defarrad Tax Liability 28.00 2,097,846 3,698,556
Total Non-Current Liabilities 159,468,246 177,531,608
Current Liabilities
T Loan-Current Maturity 26.B 29,913,920 340,976,743
Omer Financial Facilities 29.A 458,985,045 317,035,047
Prowssion for Tax 30.A 399,421,165 354,738,983
L=biities for Expenses 31.A 32,687,645 31,657,286
Current Account with Related Parties 32.A - 244,919,120
Agcounts Payable 33A 978,886,493 1,136,181,700
Unciaimed Dividend and IPO Subscription Account 34.A 43,164,815 38,670,194
Omer Payables 35.A 328,292 328,292
Totzl Current Liabilities 1,943,387,375 2,464,507,365
TOTAL EQUITY & LIABILITIES __7,239725079 _ 7,843,603,452
Net Assets Value Per Share (NAVPS) 44.A 22,63 22.61

The accounting policies and other notes form an integral part of these financial statements.

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of October 28, 2025 and signed for and on

behalf of the board.
| \

Comfany/Secretary

Managing Director '

LA

Chief Financial Officer

Signed in terms of our separate report of even date annexed.

Dated: Dhaka
28 October, 2025

O

KAZI ZAHIR KHAN & CO.
Chartered Accountants

DVC: 25610280915A5102604

Director

Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (ICAB Enrolment No. 0915)

FRC Enrolment No. CA-001-225

Director
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KAZI ZAHIR KHAN & CO.
Chartered Accountants

Baraka Power Limited and it's Subsidiary
Consolidated Statement of Profit or Loss and Other Comprehensive Income
for the year ended June 30, 2025

Amount in Taka

Faraculars o Notes 01 July, 2024 to || 01 July, 2023 to
June 30, 2025 June 30, 2024

= 36.A 1,493,826,676 3,244,688,419
o= of Revenue 37.A (1,434,797,821) (2,696,081,434)
Sross Profit/(Loss) 59,028,855 548,606,985
S=rer2l & Administrative Expenses 38.A (108,161,685) (104,430,915)
Operating Profit/(Loss) (49,132,830) 444,176,070
Ofer Income 39.A 35,294,235 48,728,111
“rmancial Expenses 40.A (115,618,047) (98,905,378)
Srofit before WPPF (129,456,642) 393,998,803
WPPF Expenses (349,967) (331,510)
“rofit/(Loss) before Tax (129,806,609) 393,667,293
San Loss) from Associates 10.A.01 206,640,614 61,247,082
mcome Tax Expenses:

Deferred Tax 41.00 1,500,709 (71,309)

Current Tax 42 A (61,087,803) (162,056,331)

=rior Year Income Tax (Over Provision) - -
Net Profit/(Loss) after Tax 17,246,911 292,786,735
“ter Comprehensive Income/(Loss) from
~westment in Marketable Securities i (28&7228)
Total Comprehensive Income/(Loss) for the year 17,717,960 292,204,380
Srofit Attributable to:
Cwners of the Company 84,675,509 264,802,213
Non controlling interest (67,428,598) 27,984,522
Total Profit Attributable 17,246,911 292,786,735
Total Comprehensive Income Attributable to:
Cwners of the Company 85,130,132 264,235,856
Non-Controlling Interest (67,412,172) 27,968,524
Total Comprehensive Income Attributable 17,717,960 292,204,380
Earnings per Share (EPS) (par value Tk. 10 each) 43.A 0.36 1512

The accounting policies and other notes form an integral part of these financial statements.

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of October

28,2025 and signed for and on behalf of the board.

B f/

Com pany’Secretary

o

Managing Director

Signed in terms of our separate report of even date annexed.

o

KAZI ZAHIR KHAN & CO.
Chartered Accountants

Dated: Dhaka
28 October, 2025

Chief Financial Officer

Director

DVC: 2510280915AS102604
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (ICAB Enrolment No. 0915)

FRC Enrolment No. CA-001-225

Director




v

KAZI ZAHIR KHAN & CO.
Chartered Accountants

Baraka Power Limited and it's Subsidiary
Consolidated Statement of Changes in Equity
for the year ended June 30, 2025

Amount in Taka
Equity Attributable to Owners of the Company
= Non Controlling
Particulars i Total Equi
Share Capital | Share Premium ERIVAICS Redingd Total Interest ity
Reserve Earnings

Esance 2s on 01-07-2024 2,354 656,610 |« 970,000,000 (516,225)| 2,000,734,932 | 5,324,875,317 (123,310,838)| 5,201,564,479
M SefitiLoss) during the year - - - 84,675,509 84,675,509 (67,428,598) 17,246,911
IS Dadend @ 3.50% for the

gear 2023.2024 (82,412,981) (82,412,981) (82,412,981)
Im=msed Decrease) in Fair Value 454,623 454,623 16,426 471,049
Smiance 2s on 30-06-2025 2,354,656,610 970,000,000 (61,602)] 2,002,997,460 | 5,327,592 468 (190,723,010)] 5,136,869 458

Amount in Taka
Equity Attributable to Owners of the Company ;
Non Controlling
Particulars i Total Equi
Share Capital | Share Premium Pl Replnes Total Interest Ay
Reserve Earnings

Smance 2s on 01-07-2023 2,354,656,610 970,000,000 50,131 1,853,665,550 | 5,178,372,291 (151,279,361)( 5,027,092,930
e PmofitiLoss) during the year - - - 264,802,213 264,802,213 27,984,522 292,786,735
\Za= Diwadend @ 5% for the

soar 2022-2023 (117,732,831) (117,732,831) (117,732,831)
‘mes=ase Decrease) in Fair Value (566,356) (566,356) (15,999) (582,355)
Saiance as on 30-06-2024 2,354,656,610 970,000,000 (616,225)| 2,000,734,932 | 5,324,875317 (123,310,838)| 5,201,564,479

e accounting policies and other notes form an integral part of these financial statements.
The Smancial Statements were approved and authorized for issue by the Board of Directors on the date of October 28, 2025 and signed for and on behalf of the board.

Company Secretary @/ Chief Financial Officer D|rectorE
Managing Director irector

D=med Dhaka KAZl ZAHIR KHAN & CO.
28 Ociober, 2025 Chartered Accountants
i DVC: 2510280915A5102604
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (ICAB Enrolment No. 0915)
FRC Enrolment No. CA-001-225
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KAZ|I ZAHIR KHAN & CO.
Chartered Accountants

Baraka Power Limited and it's Subsidiary
Consolidated Statement of Cash Flows
for the year ended June 30, 2025

Amount in Taka

Fzraculars e Notes 01 July, 2024 to

June 30, 2025

01 July, 2023 to
June 30, 2024

& Cash Flow from Operating Activities:

La=r Receipts from Customer 3,016,768,636 2,312,856,071
C==n Receipts from Others 21,380,259 31,169,450
C=== Paid to Suppliers (1,289,072,839) (1,338,941,938)
C==n Paid to Others (426,725,568) (365,130,738)
Zanoe in Foreign Exchange Transactions (7,243,835) 1,304,985
Tash Generated/(Used) from operating Activities 1,315,106,653 641,257,830
mcome Tax Paid (154,528,543) (79,142,117)
“rancal Expenses (126,112,099) (103,710,852)
Net Cash Generated/(Used)from Operating Activities 1,034,466,011 458,404,861
= Cash Flow from Investing Activities:

Sayment against PPE (6,412,837) (3,229,696)
me=stment in Marketable Securities 2,756,370 (2,116)
me=stment in Associate - -
mw=stment in Preference Share - 5,500,000
=u=a Deposit Receipt (FDR) 15,376,755 (11,901,390)
Deedend Received 39,002,750 86,231,825
Net Cash Generated/(Used) Investing Activities 50,723,038 76,598,623
C._Cash Flow from Financing Activities:

T=m Loan Received/(Repayment) (323,936,828) (441,165,246)
Short Term Liabilities 215,653,685 (121,156,392)
=zyment of Cash Dividend to Shareholders (77,918,360) (111,750,655)
Cument Account with Related Parties y (948,476,525) 245,069,496
Net Cash Generated/(Used) in Financing Activities (1,134,678,028) (429,002,797)
MNet Cash Increased/(Decreased) in Cash & Cash Equivalents (A+B+C) (49,488,979) 106,000,687
Cash and Cash Equivalent at the Beginning of the year 222,296,696 116,296,009
Cash and Cash Equivalents at the End of the year 172,807,717 222,296,696
Net Operating Cash Flows Per Share (NOCFPS) 46.A 4.39 1.95
The above balance consists of the following:

Cash in Hand 5,470,728 2,106,080
Cash at Bank 167,231,062 220,191,059
Cash Available on BO A/C at year end 105,927 (443)
Total 172,807,717 222,296,696
The accounting policies and other notes form an integral part of these financial statements.

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of October 28,

2025 and signed for and on behalf of the board.

2 sl

Company Secretary Chief Financial Officer
J
Managing Director
Dated: Dhaka KAZI ZAHIR KHAN & CO.

Chartered Accountants
DVC: 2510280915AS102604

28 October, 2025

Director

Director

Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (ICAB Enrolment No. 0915)

FRC Enrolment No. CA-001-225





































































































































