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lndependent Auditors' Report
To the Shareholders of BARAKA POWER LIMITED

Report on the Audit of the Consolidated and separate Financial Statements
Opinion

We have audited the Consolidated financial statements of Baraka Power Limited and its subsidiary (the

:gPyP,l a.; we]1 as the separate financial statements of Baraka Power Limited (the "Company"l wnicn
comprise the Consolidated and separate Statement of financial position as ai June gO, fiOZZ, tne
Consolidated and separate Statement of Profit or Loss and Other Comprehensive lncome, Consolidated and
separate Statement of Changes in Equity and Consolidated and separate Statement of Cash Flows for the
year then ended, and notes to the Consolidated and separate financial statements, including , rrrrrry oi
significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated and separate financial statements give true and fair view of
the consolidated financial position of the Group and the separate financial positio-n of the Company ai at
June 30, 2022, and of its consolidated and separate financial performance and its consolidated 

"nb 
.dprote

cash flows for the year then ended in accordance with lnternational Financial Reporting Standards lf inSil,
the Companies Act 1994, the Securities and Exchange Rules 1987 and other applicableTaws anO regtItation6,

Basis for Opinion
We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities forin} nuciit ot the Consolidated
and Separate Financial Statements section 

_of 
our report. We are independent of the Group and the Company

in accordance with the lnternational Ethics Standard's Board for Accountants' Code of Ethics for professional
Accountants (IESBA Code) togetherwith the ethical requirements that are relevant to our audit of the financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note no.- 33 of the Financial Statements, which describes that the company did not
make WPPF provision during the year, (though the comparative Financial Statements has maintaindO Wppf
provision as per section 23_4 of Bangladesh Labour Act, 2006) as the Bangladesh lndependent power
Producers Association (BIPPA) has applied to Ministry of Laboi and Employ-ment via n4iriistry of powei,
Energy and Mineral Reso_urces (MPEMR) for given exbmption to private dowe, generation company from
making provision of WPPF. Our opinion is not modified in respect to this matter.

Other Matter

' During our audit, we found that the c-glnPany did not arrange any actuarial valuation to quantify actuarial
liabilities which is noncompliance of IAS 19.

' The financial statements of subsidiary named Baraka Fashions Limited was audited by other auditors
named Kazi Zahir Khan & co. Chartered Accountants who expressed unmodified opinions on that
financial statements on 30 June2022.

' The Baraka fowgr Limited (BPL) gqeJatgg to generate and suppty with the capacity of SIMW of
electricity under the contract with BPDB. The iniiial contract peri6d between BpD'B anb gpt was 15
years from the commercial operation date. The remaining perioo of contract is 2 years 4 months.

Our opinion is not qualified in respect to these matters.

Associated finn of Reddy Siddiqui LLP, Chartered Accountants & Business Advisors, Park Mew, I 83- 1 89 The Vale, London, W3 7RW, UK
E-mail : mail@reddysiddiqui.corn, Website: www.reddysidiqui.com



cEEFTERED AGcoUNTANTS

-Key Audit Matters
Risk Our regponse
Revenue recognition and Provision for Customer neceivaUtes

At year end the Company reported total
revenue of Tk. 1,120,522,248 and the
Group, as a whole, reported total
revenue of Tt<. 1,813,109,690

Revenue recognition and provision for
customer receivables are key areas of
judgment, particularly in relation to:

. energy revenue is made based on
the survey of the meter reading. The
customer (or government authority)
verify the electrical energy output
through physical inspection
performed by BPDB, PGCB & BPL,
of meter and/or review of relevant
repofts generated from the meter.

. identify conflicting issues relating to
billing and assessing whether there
is little prospect cash will be received
for revenue that has been billed.

We have tested the design and operating effectiveness of key
controls focusing on the following:

. Policy of revenue recognition.
o Segregation of duties in invoice creation and modification;

and
. Timing of revenue recognition.

Our substantive procedures in relation to the revenue
recognition comprises the following :

. assessing whether revenue recognition policies are
applied through comparison with relevant accounting
standards and industry practice;

. testing the Groups controls over revenue recognition;
o re-calculate the invoice amount as per Power Purchase

Agreement (PPA);
. assessing the assumptions used to calculate the metered

accrued income by ensuring that inputs used to the
calculation have been derived appropriately;

. assessing the Group's disclosures of its revenue
recognition, including the estimation and uncertainty
involved in recording revenue; and

. discussed with the management regarding the treatment
for revenue recognition and customer receivables
provisioninq policy of the Group.

Please see the note no. 16, 16.A,39 & 39.A in thesefinanclal statements.
Valuation of inventory

At repofting date, the balance
inventory was Tk. 380,259,148 and
497,717,677 respectively for
Company and the Group.

of
Tk.
the

lnventories are carried at FIFO method.
As a result, the Management's apply
judgment in determining the appropriate
values for slow-moving or obsolete items.

We challenged the appropriateness of management's
assumptions applied in calculating the value of the inventory
and related provisions by:

. evaluating the design and implementation of key
inventory controls operating across the Company in
respect of inventory management;. to attend the physical inventory counts and reconciling the
count results to the inventory listings to test the
completeness of data;. to review the inventory costing procedures and
methodology.. comparing the net realizable value, obtained through a
detailed review of sales subsequent to the year-end, to
the cost price of a sample of inventories and comparison
to the associated provision to assess whether inventory
provisions are complete;. reviewing the historical accuracy of inventory
provisioning, and the level of Inventory write-offs during
the year; and. Challenging the completeness of inventory provisions
through assessing actual and forecast sales of inventory
lines to assess whether provisions for slow-
moving/obsolete stock are valid and complete.

Please see the note no. 13 & '13.A in these financial statements.
Loans and Financial Facility

At reporting date, the position of loans
remained amounting to Tk.
1,182,283,245 and Tk. 1,445,578,725
respectively for the Company and the

We obtained an understanding, evaluated the design and
tested the operational effectiveness of the Company's key
controls over the loans. Our audit procedures included,
among others, the followinqs:



Risk Our response

Croup. ln other words, approximately
81% and 76% of total liabilities
respectively for the Company and the
Group are represented by loans & other
financial facility. Evidently, the Company
is using loans to operate the business.
Therefore, it has been considered as key

audit area.

Understanding and reviewing the nature ano rypes oT loans;

Reviewing the board minutes for arrangements of the loans;

Obtaining the repayment schedules, loan statements and

facility offer letters to review terms, debt covenants, interest

rates and other conditions associated with the loans;

. Reviewing the mortgages, major covenants,
guarantees and interest rates etc. attached to the

loans;
. Recalculating the interest related to loans;
. Checking the adjustments or repayments of loans

through bant< & financial institution statements as per

repayment schedule;
. Checking whether there is any overdue payments and

penal interests; and
. 'Finally, 

assessing the appropriateness and

presentation of disclosures against relevant
accounting standards.

Our procedures above did not identify any issues with regard

to the loans.

Please see the note no. 27 , 27 A, 278 ' 
',28, 28A, 28B 31, & 31.A in these linanciat stalements.

Other lnformation

The other information comprises all of the information in the Annual Report other than the Consolidated and

separate financial statements and our auditor's report thereon. We have not been provided the Director's report

and other information contained within the annual report except the financial statements to the date of our

auditor,s report. We expect to obtain the remaining reports of the Annual reporl after the date of our auditor's

report. Management is responsible for the other information'

ln connection with our audit of the financial statements, our responsibility is to read the other information

identified above when it becomes available and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

Our opinion on the financial statements does not cover other information and we do not express any form of

assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

and lnternal Controls
Management is responsible for the preparation and fair presentation of the Consolidated and separate financial

statements in accordance with IFR'Ss as explained, and for such internal control as management determines

is necessary to enable the preparation of the consolidated and separate financial statements that are free from

material misstatement, wfr'etnbr due to fraud or error. The Companies Act, 1994 require the Management to

ensure effective internal audit, internal control and risk management functions of the Company.

ln preparing the Consolidated and separate financial statements, management is responsible for assessing the

Company,s-ability to continue as a going concern, discloslng, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate the Company

or to ceaie operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group and Company's financial reporting

process.

Auditor,s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated and separate financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor,s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

grrrrnt"" tirat an audit conducted in accordance with lSAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

ajgregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

oimeie consolidated and separate financial statements

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

+
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. ldentify and assess the risks of material misstatement of the financial statements, whether d.ue to fraud

o, 
"rror, 

design and per-form audit procedures responsive to those risks, and obtain audit evidence that

is sufficient ind appropriate to provide a basis ior our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions,hisrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

' are appropriate in the circumstances'

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

:n:l""lln:,;:l;:::lHffllil:fliyLT:";"ililX!:1X,ilff;ffHil":::':J:5,fJ;T"""'ll?;J
;"r:*l';L:ffiEiii1ffi"mTJ,:iiii;#3,?i'"1:flitxiT.tflY,?:t:1i:T:,:[,:iliffi::?'?il?
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report

Ho*"r"r, future events or conditions may cause the Company to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the financial statements, including the

rjisclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Company to express an ofinion on the financial statements. We are responsible for

the direction, supervision and performance of the company audit. We remain solely responsible for our

audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and signifiJant audiifindings, including any significant deficiencies in internal control

that we identifY during our audit'

We also provide those charged wlth governance with a statement that we have complied with relevant ethical

requirements regarding Ind-ependenie, and to communicate with them all relationships and other matters

that may 1."u.onibly O6 tnougrrt to beaion our independence, and where applicable, related safeguards'

From the matters communicated with those charged with governance, we determine those matters that were

ot moit significance in the audit of the financialltatements of the current period and are therefore the key

audit matters. We describe these matters in our auditors' report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because the idverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also report

the following:

a) we have obtained all the information and explanations which to-.the best of our knowledge and belief

were necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of accounts as required by law have been kept by the Group and the

company so faras'it appeared from our examination of these books;

c) the Consolidated and separate Statement of financial position and Consolidated and separate statement

of protit or loss and other comprehensive income dealt with by the report are in agreement with the books

of accounts and returns; and

d) the expenditure incurred was for the purposes of the Group and the Company's business'

Malek Siddiqui Wali, Chartered Accountants

/
/h/t
40. wuttrtlah, FCA

Enrolment No: 247
Dated, Dhaka
October 27,2022
DataVerificationcode(DVC)No. rz2ll 06O 2-\+AS 9\\ OOU





Baraka power Limited and it's Subsidiary
Consolidated statement of profit or Loss and other comprehcnsivr. rncor.c

for thc ycar endcd Junc 30, Z0Zz

Ycar cndt,d
Pa rticu la rs Notcs June 30, 20Zz

-- Ar"r"t (TkJ-

Junc 30, 7tl7 I

3.L7

Iievcn uo

Cost of Revenue

Gross Profit
General & Administrative Expenses
Operating Profit

Other lncome
Financial Expenses

Profit before WppF

Coirtribution to WppF
Profit before Tax

Gain/(Loss) from Deemed Disposal of Subsidiary
Gain/(Loss) from Associates
lncome Tax Expenses:

Deferred Tax

Current Tax

Prior Year lncome Tax

Net Profit after Tax

Other Comprehensive Income/(loss) from lnvestment in
Marketable Securities
Total Comprehensive lncome for the period

Profit Attributable To:
Owners of the Company
Non controlling interest

Total Comprehensive lncome Attributable to:
Owners of the Company
Non-Controlling lnterest

Earnings per Share:
Basic Earnings per Share
(par value Tk. 10 each)

xPlease see the note no. 61 for detail of Restatements.

Signed interms of our separate report of even date.

Dated: Dhaka

October 27, 2O2Z

39.A 1,813,109,690
40.A (L,327,71,7,1,36)

485,392,554
(1.O7,747,4O7\

377,65t,747

L03,426,872

l.146,467,1,98)
334,610,821

334,610,821

107,787,361

167,289,677

(917,226)
(127,266,763)

30,183

476,534,647

(60,827)

47.4 2.!3

6,195,339,4 I 2

(3,955,536.740)

2,239,802,672
(279,506.925)

L,960295t747

(s x,s57, 07s)
(897 ,t37 ,7 351

1,011,600,937

(3s,908.6r2)

975,692,32$

139,268,483

(23,378)
(120,03s,3s 2 )

1,509,512

996,4XX,590

1,695,234

. 476,473,820 998,1.06.824

501,355,942 745,30s,O72.
(24,827,29s\ 2s 1, 106. s 1u

476,534,647 996,411.590

501,295,115 746,324,s0:)
(24,821,,295) 257,782,3 ))
476,473,870 998,106,8 24

41.A

42.A

43.A

3.12.c

44.00

10.A.02

45.00
46.A

The accounting policies and other notes form an integral part ofthese financial statements
TheFinancial statementswereapprovedandauthorizedforissuebytheBoardof Directorsonthedateof october 21th,zo22and signed forand on behalf of the board. a r - --- -

hkr+_l___
Chief Financial Officer

Malek Siddiqui Wali, Chartered

Enrollment No: 0247



Baraka Power Limited and it's Subsirliary
Consolidated Statement of Chaniltrs in I rltrlty

for the year ended Juna 30, ZO2).

''l.he accounting poricies and other notes form an integrar part of these financiar statements.

Signed interms of our separate report of even date.

Dated: Dhaka

October 27, 2022

for ,rlri orr lrr.lr,rll ol

Directo r'

,

Malek Siddiqui Wali, Chartcred Accountants

tul
--zMd. Waliultah, FCA

Enrollment No:0247

"g#t4Chief Financial Officer

Pa rticula rs
Equity Attributable to Owoers of thc Con)pany

lI

Norr Controlllng
I lrtc rcst

I ol:rl I {lUltySharc Capital Sha re Prcmium

970,000,000

970,000,000

Fair Value
Reservc

Rcta l rc(l
Earninos

let.r I

lBalance as on Ot-OZion
Net Profit/(Loss) durinB the
peri o d

lssue of Share

lncrease/(Decrease) in Fair
Value

Cash Dividend @ 10% for the
income year 2O2O-2O21.

Disposal of SubsidiarV

2,3s4,656,6 1 0

(60,827)

1,69 1,680,115(,

501,355,r4)

( 235,465, t,01 )

5,016,337,566

507,355,942

(00,827)

(235,46s,661)

1,,1,27 ,471.,469

124,821.,29s1

146,853,000

l'7,42s,979.9oO\

6,r41,e09,035

476,514$47

146,lt53,000

(c0,lJ17

(235,465,6611

ll.d?q.oro onhlBalance as on S0-06;0l] 2,354,656,670 160,827\ L,957,577,217 s,282,767.020 {776.47 6.72t 5. l05,b,J{),rr,4

for the year ended June 30, ZO21

Pa rticula rs
Equity Attributabl" to O*n"rs of tf," Cornf*y

Tot6l IqulryShare Capital Share Premium
Fair Value Reta i n ed

Earninp< Total
Non ControllinB

I nterest

l 
lJalance as on OI-O7-202e

I 
hlct proht/{Loss) durlnS the

I 
period

I 
lncrease/(Decrease) in tair

I valu.

lstock oividend @ 7% for the
income year 2019-2020
Cash Dividend @ B% for the
income year 2019-2020
Cash Dividend of Subsidlary @
1.0% 1201.9-2020]l

970,000,000 ( 1.019,4301

1,019,430

7s4,o42,950

1 ,/ /6,467,933

745,305,O72

(754,042,9s0)

( 176,049,099)

4,44G,OG?163

745,305,o72

,.,019,430

(176,049,099)

924,309,3!8

251,106,518

67s,803

148,620,2s0)

5,370,371,561

996,411,590

1,695,233

(u6,049,0e9)

(48,620, ?s0)
2,354,6s6,610 970,000,000 1,69 r,680,956 5,016,337,566 1,1.27,47L,469 6. 14-r aoq

lI



Baraka Power Limite d and it's Subsidiary
Consolidate d 5tilt(!mInl ol Cir5h Ilows

for lhc ycur crrtlt,tl lun{! .10, 202?

Particulars Ytlr crr<lctl

Cash Flow from Operating Activities;

Caslr licct,ipts Iront Custon]er
(:ilsl) 11(,cCiDls frorl Others
Caslr I)aid t0 Suppliers
Caslr Paicl t0 Otltcrs
(lhan1lc irr Ioreign Exchange Transactions

Cosh Generoted lrom operoting Activities

lnconrc I ax paicl

Financial l:xpenses

Net Cosh lrom Opcrating Activities

Cash Flow lrom lnvcsting Activities:

Paymcnt against PPE

Disposal oI Subsidiary
Acquisition/(lnvestment) in Subsidiary
lntangible Assets Add jtion

lnvestmcnt in Marketable Securities
lnvestment in Associate
lnvestntent in Preference Share

Fixed Deposit Receipt (FDR)

Dividend lleceived
Net Cash Provided by / (Used in) lnvesting Activities

Cash Flow from Financing Activitics:

l errn Loan Received/(Repayment)
Short Term Liabilities
Paynrent of Lease Liability
Payment of Cash Dividend to Shareholders
Dividend Paid against Minority lnterest
Current Account with Related Parties
lssue of Pref. Share

lssue of Share of Baraka Fashions Limited
Share Money Deposit

Net Cosh Used in Financing Activities

Net cash lnflow/(Outflow) for the period

Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

Net Opcrating Cash Flows Per Share (NOCFpS)

The above balance consists of the following:

Cash in Hand

Cash at Bank

Cash Available on BO A/C at period end

Dated: Dhaka

Oclober 27 ,2022

( 37 1_828,082)

17,628,57O,45e)

1.1,704,766)

5,500,000

19,378,1.92)
188,101,686

17,8!7,879,2L3].

1772,17,),:\',t,\

(40,8(X),000)

(183,825)

7,14:r,3<Nt

(112,r00,000)

5,500,000
(913,219,808)

\43L,734,924)
(305,ss0,018)

(547,9s41

1260,291,783)

1.,006,462,757

146,853,000

625,642,53)
( 1,54 1,161,83G)

(3,9rJ4,403)

11,76,049,09s)
(48,620,2s0)

769,O57,22s

600,000,000

1,780,329,2.AO

15s,191,078 1,,406,2-5,3,309

(1,801,70s,798)

7,904,882,453

7,303,771,736

601,1.1o,71,7

103,r76,655

-_____---__-__--

2,O36,926

99,990,266

1.,1.49,463

________-ui.1z9E!_

7,904,882,453

The accounting policies and other notes form an integral part of these financial statements.

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of octobl
signed for and on behalf of the board,

hief Irinancial Oflicer

Signed interms of our separate report of even date.

4,826,402

1,900,054,793

I,258

____________1f91&

Malek Siddiqui Wali, Chartered Accountants

k"#^,,^
Enrollment No: 0247

.lulll.10, l0:? Junc -lo, 2o7 I

Anrount (Tk.)

),1,4 I ,\51,,6 \.1

11,,o17,991

(),041 ,19O,91)l

\347,9s1,A1sl

_ ?,201\,UOA

770,701,O57

( 1 68,43 1,248)

l7ao,G87,A7))
(139,017,663)

Amount (Tk.)

5,618,84),A\7
13,434,9Ii5

(3,34s,e77,u3)
(498,228,502)

(54,496,60?)

1,7r3,574,705

(r73,006,767)

1749,789,7031

8t0,778,275

Ml
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Baraka Power Limited
Schedule for Right of Use Assets

as on June 30,2022

Amount in BDT Schedule-AAA

Particulars
Right-of-Use Assets -

Vehicle

Right-of-Use Assets - Office

Space
Total

Depreciation Rate

Cost

Balance at July 01, 2020

Addition during the year

Adjustment

20%

2,97L,L56

33.33%

2,971.,!56

Balance atJune 30,2O2L 2,97L,L56 2,971,L56

Balance at July 01, 2021

Addition during the period

2,971.,1.56

4,298,589

2,97L,t56

4,298,589

Balance atJune 30,2022 2,97L,1"56 4,2gg,5gg 7,269,745

Accumulated Depreciation

Balance at July 01, 2020

Charged during the year

Adjustment

L,980,770

594,231

1,980,770

594,231

Balance atJune 30,?OZL 2,575,00L 2,575,00L

Balance at July 01, 2021

Charged during the period

2,575,00t

396,155 t,432,863

2,575,00!

1,g2g,o1g

Balance at June 30,2022 2,97L,L56 L,432,853 4,404,0L9

Written Down Value

As on June 30,202L 395,155 396,155

As on June 30,2022 2,865,726 2,865,726

CHARTERED ACGOUNTANTS

\



'EREO ACCOUNTANTS

Baraka Powtr Llrlritt'd

Staternctlt ol I ltrnn( lill l'oiiti('rr
as or Junr! J0. 2077

Particulars Notf';
As ot\ Ar on

Junc 30, ZO22 Jun€ 30,2021

A*or"t (ii.) Amotrrtt (Tk')

A55EI S

Non-Curr0llt nssct5

Prop(:rly, I'lrr)t & [-qtril]rrront

lliglrt o{ Ur;c A:'Juls

lntangibl(: n:,5cts

Capital W0rk itt Progrt:ss

lnvcstttl{:rlt in Sul)sidiarY

lnvcstrnctrl ill Associatc

lnvestnrcDt in PrrlIcrcttcc Sltare

Pre-OPcratirlll I:xl)otr5(ls

Current Asscts

lnventorics
lovestmcnt in Mrrketable Securities

Advances, DcPosits & Prc-PaYments

Accounts Rcceivablcs

Other Receivablcs

Current Account with Related Parties

Short Term lnvestmcnt
Cash & Cash Equivalents

TOTAL ASSETS (A+B)

EQUITY & LIABILITIES

Total Equitv

Share Capital

Share Prentium

Fair Value Reserve

Retained Earnings

Non-Current Liabilities

Term Loan-Non Current MaturitY

Lease Liability-Non Current Maturity

Provision for Gratuity

currcnt Liabilities

Term Loan-Current MaturitY

Lease Liability-Current Maturity

other Financial Facilities

Provision for Tax

Payable for WPPF

Liabilities for ExPenses

Accounts PaYable

Unclaimed Dividend and lPo Subscription Account

Other Payables

TOTAL EQUITY & LIABILITIES (D+E+F)

Net Assets Value Per Share (NAVPS)

Managitrg Director
SiBned interms of our separate report of even date'

Dated: Dhaka

Oclobet 27 ,2022

4.00 2,026,741,6?.5

5,00 1,952,1X3

6.00 144'510

7.00 171,385,083

9.00 153,000,000

IO.OO 1,165,950,000

xl.oo 49,500,000

12.00 ,6,814,643
3,575'487,974

]l00
I 4.00

1 5.00

16.00

17.00

18.00
19.00

380,259,X48 383,820,469

1,320,100

211,847,988 991,33?,007

44s,798,078 206,334,.18r'

- 332,076

r,047,0?2,166 2,X43,8X6,777

35,000,000 50,000,000

| ,,tll, t. I I I ,/l l',l

l,)r,.1,,,,

t'tt,) tt,

!0',,11" l,(){X)

l,),0{ ){),o0o

!;i;,0( 10,( n )l)

t),1 1",,)o"

-*-i,;.,n,'tati ta

20,00 16,503,550 1$1'294'11;('

2.20r.767,230 3,936,929,941

s.777.249.204 6,510,877,055

The accounting policies and other notes form an integral part of these financial statements'

TheFinanclalstatementswereapprovedandauthorizedforissuebytheBoardofDirectorsonthedateof

21.00 2,354,656,610 2'354'6t''(''It1ti

22.OO 970,000,000 970,O00,(x)()

23.00 (60,827)

24.00 984,686,38s 780,08/,7110

4,309,282,168 4,104,739,409

27.OO 605,245,245 1,010,b12,917

2B.OO 1,064.162

29.00 10,3L7,213 10,05u,i1!.

616,627,220 1,020,671,053

27.0A 445,431,194 A41,\Q4,)/A

2B.OO 940,723 :;A7 
't)54

31,00 129,59s,321 529,035,714

32,00 175,824,365 266,U35"6:13

33.00 - 25'')G6'488

34.00 6,045,334 5,5C)7 
'771

36.00 80,040,291 78,L06'1'28

37.00 13,731,254 32,663,962

38.00 325,334 s,61'8'748

-----lll.g.91!- 
-1885153'6o'1_

5,777,249,2O4 6,510,877,055

48.00 18.30 17 '43

2022 and

g'e4
Chief Financial Officer

Director

Malek Siddiqui Wali, chartered Accountants

M,,^
Enrollment No: 0247

I

i

=



CHARTERED ACCOUNTANTS

Baraka Power Limited

statement of Profit or Loss and other Comprehensive lncome

for the Year ended June 30' 2022

Year ended

Notes
June 30, 2022 June 30, 2021

Amount (Tk.)
Particula rs

Amount (Tk.)

Rcvcnue

Cosl of Revenue

Gross Profit
(,oneral & Administrative Expenses

Opilrating Profit

Olll(:r lrtcome

I inalcial fxPenses

Proflt before WPPF

(.o0l.ribution to WPPF

Profit bcfore Tax

Income Tax Expenses

Prior Ycar lncome Tax

Net Profit after Tax

Other Comprehensive lncome/(loss) from lnvestment in

Marketable Securities

Total comprehensive income for the period

Earnings Per Share:

Basic Earnings per Share (par value Tk L0 each)

440.008,429 395,510,739

39.00

40.00

41.00

42.OO

43.00

3.L2.c

46.00

14.00

47.00

562,948,820

\122,9o9,747\
30,183

1,120,522,248
(697,189,67 3)

423,332'575

(63,074,808)

360,257 
'767

324,250,340

( 12 1,5s9,287)

562,948,820

1,102,0 18,139

(57 1, s04,378)

530,513,761

( s8,943,9 13)

47 1,569,848

187,168,205

$28,L47,796\
s30,596,2s7

125,266,488i

505,329,769

(110,13s,074)

440,069,256
(60,827)

395,194,695

316,044

signed for and on behal{ of the board'

7.87 1.68

Matek Siddiqui Wali, Chartered Accountants

k#:,,^
Enrollment No: 0247

The accounting policies and other notes form an integral part of these financial statements'

;. il;.,r; il;";;;;. "rfloved 
and authorized f or issue bv the Board of Directors on the date of october 27th, 2a22 and

A

gt/-4
Chief Finarrcial Offi cer

Signed interms of our separate report of even date'

Dated: Dhaka

October 27 ,2022

ffi *ffi"



Arnorrrrl irr l,rk.r

Particu I a rs Share Capital Share Premium
Fair Value

Rese rve
llctaincri Iarnings I otal

Balance as on 01-07-2021

Net Profit/(Loss) during the
period

Cash Dividend @ 10% for the

income year 2O2O-2O21,

lncrease/(Decrease) in Fair Value

2,354,656,610 970,000,000

( 60,827)

7 t\() ,0t\) ,7 9Q

440,069,256

(23s,4 65,661)

4,1.04,739,400

4 40,069,256

(2 35,465,661)

(60,8271

Balance as on 30-06-2022 2,354,656,6LO 970,000,000 (60,827l' 984,586,385 4,3 09,282,1r;ti

Baraka Power Limited

Statcment of Changes in Equity

for the ycar ended June 30,2022

for the year ended June 30,2027

The accounting policies and other notes form an integral part of these financial statements.

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of October 27th,207-2 ancl

signed for and on behalf of the board.

g#/-l
ChiefFinancial Officer

Signed interms of our separate report of even date.

Director

Malek Siddiqui Wali, Chartered Accountants

Dated: Dhaka

October 2l ,2022

M
lfrd. Waliullah, FCA

Amount in Taka

Particulars Share Capital Share Premium
Fair Valuc

Reserve
Retained Earnings Total

Balance as on 01-07-2020

Net Profit/(Loss) during the
period

Stock Dividend @ 7%for the
income year 2O1.9-2O2O

Cash Dividend @ 8% for the
income year 2019-2020

lncrease/(Decrease) in Fair Value

2,200,613,660

154,042,950.00

970,000,000 (316,044)

3t6,044

714,980,144

395,194,695

(r,s4,042,9s0)

(176,049,099)

3,885,277,760

3 95,194,695

(1 76,04e,0ee)

3 16,044

Balance as on 30-06-2021 2,354,656,6L0 970,000,000 780,082,790 4,704,739,400

Company Secretary

Managing Direttor

Enrollment No: 0247



tsaraka Powcr Lltrlltc(,

Statemcnt ol Cash I low:;

for thc yelr ettded.lurrrr J0, 7t)7/

Yr,;rr ctrtltd

- - --15r,680Jt31

11bA,O7 4,1\1J?l

_ 11 1 ) ,7',U2 ,91)2)
( 124,176,893)

\'t6't ,7 62 ,47 9)

( 1 52,847,000)
( 1,704,166)

s,500,000
15,000,000

188,101,686
(307.711.9591

(273,864,180)

(s47,9 s4)

1,232,333,150
(260,291.,7831 (176,049,099)

2B7,OsBl36 (s2,980,209)

(144,790,616)

161-,294,L66

16,503,550 761,294,166

(0.53) 1.24

Pa rticu la rs

Cash Ilow from Opcrating Activities:

Cash IlL'ccil)ts lIotr Custolner
Cash Ilcccipts lrotrl Othcrs
Caslr Paid to Suppliers I

Cash Paid to Others

Change in Forcign Excllange ]-ransactions

Cash Generated from operating Activities

lncome Tax paid

Financial Expenscs
Net Cosh lrom Operoting Activities

Cash Flow from lnvesting Activities:

Payment against PPE

lntangible Assets Addition
lnvestment in Subsidiaries

tnvestment in Marketable Securities
lnvestment in Associate

lnvestment in Pre{erence share

I'ixed Deposit ReceiPt (FDR)

Dividend Received
Net Cash Provided by / (lJsed in) lnvesting Activities

cash Flow from Financing Activities:

other Financial Facility

Received /(Payment) of Term Loan

Payment of Lease LiabilitY

Current Account with Related Parties

Dividend Paid
Net Cosh lJsed in Fintncing Activities

Net Cash lnflow/(Outflow) for the period

opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

Net Operating Cash Flows Per Share (NOCFPS) 50 00

The above balance consists of the following:

Cash in Hand

Cash at Bank

Cash Available on BO A/C at period end

Signed interms of our separate report of even date.

Dated: Dhaka

October 27 ,2OZ2

16,503,5s0 761,294'166

on October

,uno 30, 2022

Amount (Tk.)

877,058,556
4,982,991

(604,572,t91l,
(126,728,s86].

Junc 30, 2021

Amount (Tk.)

1,135,389,72 6

[68,675 
.

(44 1,81 1,682)
( 120,616,3s2)

\643,274)
481,978,439

14,385,576

146,908,590

L,344,'c7B

14,009,509
1,149,463

1,666,568
159,627,069

529

The accounting policies and other notes form an inteSral part of these financial statements.

The Financial Statements were approved and authorized for issue by the Board of Directors

27th,2022 and signed for and on behalf of the board.

@
Director

Malek Siddiqui Wali, Chartered Accountants

k((:,,^
Enrollment No: 0247

1,940,i63 (17,(i3::"31,7)

555,495,000

(l 36,052,0-r7)
( 1 2 8,04 1,2 (r:l)-

29L.401.r)94

(2 3 3,8ti1,4 b0)

( 1 U3,112:,)

3,924,()-t?

(50,000,000)

56,104,750

----- l,2lplrrorl

(1,135,790,087)

(410,530,997) 771,s23,872

Chief Financial officbr



tit.+ps
Qht+96B
E$EE8Bthf;[H5o0'

EEFEHg.6 .Et{
EEE:.
SE
a4T56<
Lq
ec

6-
ao
OUE
cqe$
cqJ:3o!8,p&E50
c!
.9c

H SB
E hEs s&s gb

r
".I

N
N

.i

N
oq
N
ul
o

-il
3ll
-'iloll
"l ll6il
Nll

il

-ll
sll
@ll
.1 ll
oll
6ll'll

o
c
oo
U

.z

.9c
'=
E[i<

6od

-Yodoo
u(9l-

dO
O@
oo

di

OH

OO
o

EB
oo
>cH
o f N
!-0PDN
o!sc

a

-o'
6ooo>trN
o f Nt-oPEN
oo+c

o

h

tr
,F
o
q
q
oo
o
tr
o

I

N
N
o
N

oc
f

g
o

N

N
@

oi

Fio
N

@

N
a

N

@

@
N

odl

N
No
N

o
ac
f

o
o
gg
o

8l
;lnl
EI

-l
tsl

:l-l

I

_l

fil
"'l

Fl

,Nl.ol
inl

,=l
1 @-l
r ol

]31'l
anl
o- \l
;TIi'l

I

I

I
DI
olH il3sl

='+liqt
CEIs5l

60
u1 'oq

N(
@C

n.(o(
N

N
v-
@

@-
Ol

o.,

-i
@

N
o
F:

ci
N

lr

ls"
l@-
l@
I
Il-
la
lN
l3
lH
I
I

I

lm
'I ilm
'lm'
I
I
I

It,

N

r

N

r-oI'
HO
o- v1

(oN
N

10.,

.iri
@

@

@

@.
o

@5
Crj ou-o ,

8B

frn
Pd
d'L dg.i

9o
N.@ 

'OO
dl@

6^i
-1 5

Nlloll
\IIoll$ll
3ll
dl

_lf,l
*'ldt
HI
dtnl@-l

:lNIql
HI@-l-l
N
d
N

od
d

ooa
do
dd

ooo

6
N.

rooI

di

oo'o
a-

\
a
N

".im

d
No
N

d
o
E

t;
lolvl=
lils

sl i

^jl 
,

=I 
:

sl i

;l
EI
il

3l

I

I

I

I

I

Iil
,-l
;il1
rsl;'l
,-l
;31
l Nl

i;l'l
3 sl
h 6l

isl'l
^_ln ol

i :-l

331'l
-l.9 I

3LlN orl
.j€lo;l
> cl

;:t
s El
!9 !lrc !l@<l

.1 q

.1 -

r--
NT

}E
o1 -

as

6

oo'

l$.

l'
lr
IOlNl+
lN
tH

l-
IO

ls
IH
Il- ,

tlr
l@ r

l@ (

l,ri

I

l-
IN

il*irlorl4
it.i

I

I,l-
il3
ild;)14.lrtlt

,l_
rlR
il.i
ilq
llr

I

I

rl-{lo
-lN

3lstrl>:l=

sNl+r;
@- @-

NO

aN-'
X m@m +ui

.!-

@'
.s-

Nw-
O)

;ed
NN9s-

N

O
O
@-'

REO
N

It,n
lN

1.. dIq

l-
II s',s.
I di9ld BxtN .j
1d
II
I oaI KH.
l* a'E
lE @-

l- m
I

I
I

I m-
l60lN-
I di co'
l@o
ls @. @-
lo N mlt
I

I

1
I

I
I
t-
lOoI N .r

I -;
lo i-

lP o- 
ts

lc 
= 

cloIE ts !
l'o 9? ;
lo 

= 
E

lol;16!
Ia ol o o
lo ul o <

F
o

6
3
5

E

No
N

N

3

N

a
lN

t:lNlq
lr

i:

lu
lE

l"
IE
lr

li

N
Nr
doo
oo

r

olol

slol
Rl

-lts

da
@
@'

or
oo'o6
^ilH

tro
E

-OoJz.ts.i
Fod-

0,t"33;pob=o- s:
(U^-"
lz:6g€
rcgcof!o

g

N

No
-io
,
o
c
I
o

No
N
o'
o
trJ
o
o
cg
@

cl
ol
El= n
EI R;
o]is
ol : @
ol i.=ol < ..'
El r€
51",!
El I 

"'.

<l 6 u

N
ON
o

c
f

o
o
c
g
o

;
c-o
E

6
oF

J'C'o
c.=

o

6OcE

c
od .99p- t
=.4,:U;
laoa U

>9

a
oo';

sli F

"-,8

o{
Oo

'; .5,

!tr
EO
OE

oB
c>
JO

g
f

t
o

6-*cHAffilED accouNTANTs



rjl

N
NoN

a
tr

c
o

illfllIl
**l*ll*l

:-il 
.l

:l1ll

,,fl1
; : -l;ll gl tl
e E Elell ;l :l
5 j +lnllsl !l

r
@

@@
@- n-l '

NN

NO
@O
'1 o-
(O

Qm
EN
\di

O
O
o.,
o
O
N

o
O

O

-ldlol
dt
^l

_l
3l
ol

.ilol

ooo
oo
N

o
o
o

N

.ior

o
Oo-,

-lNlol.il

"]oo
d

N
j
o

ooo
do
N

ooo

N
d
oo
ac

o
cs
@

OOON
r-- di
Q@

do
I
!
E

O
o-'
o

i6 @-

iS

iEq
oN

..1 
',

O

oo
oo
N

Ooo,
d

aq
oN

o,o
." o-qF
o
N

O,
O
OI

." ci
o:io
C;
N

o

(6
iO
!N
@^-
G

Oc
oO

!
OJ

E

cl
ol

sl X H
EI P;
El = 

i
<l "- I
ol <:
f,l-,!
El pg
ijl S 6
<l o u

N
No
N
d
oc
5

o
q
Es
@o

!oH'CNOoo
i€
?c>c

oFE

o!!6<<

.9Not nE
: 

- -P

< c:q
OU,YP
oPr 

==ae 6l J u 
-NOI O!!cul 6<<

Foo
.E

c
5
o
E

J

E
oF

o

c
o9:tts*
o:39oo

trqo
!)trrc
E S:6 Et

F6
o!3

fi

g
a
.9
ts
o



Baraka Power Limited
Schedule for Itight of Use Assets

as on June 30,2022
Amount in BDT

Depreciation Rate

Cost

Balance at JLrly 01, 2020
Addition during the year
Adjustment

20%

2,971,1,56

33.33%

Schcd ukr-BBB

2,971",15b

Balance at June 30, ZOZL 2,97L,L56 2,97]-,1,56
Balance at July 01, 2021 2,971,,156

2,928,1,69

2,971.,156

2,928,1,69
Addition d the period

Balance at June 30,ZOZL 2,97L,L56 2,g2g,t6g 5,999,325

Accumulated Depreciation
Balance at )uly OL,2O2O I,}BO,77O _ 

1 ,gBO,7tO
Charged during the year 594,231 - 5 g4,23L
Adjustnrent

Balance at June 30, ZOZL 2,575,00L 2,575,00L
Balance at July Ot,2O2l

!E[e"O during the period

As on June 30, ZOZL

2,575,001

396,155 976,056
2,575,00L

1,372,2t1

Balance at June 30, ZOZ2
9,947,21"2

Written Down Value

396,155 396,1"55
As on June 30, Z0Zz

Pa rticu lars
Right-of-Use

Assets -

Vehicle

Right-of-Use
Assets - Office

Space

Total



CHARTERED ACCOUNTANTS

\
Barak:r powr.r Iirrrilcrl
Not(:\ lo tlt{, 1 i[,Ir( idl .,t,llr.r)ll]il1,,

as on attrl fol tlrc yr,ar rrlrrlcrl Jilrtr: J0, 2{).//

1.00 ll(!t)()rtlrR t ItltV:

1.01 lllckHrounrl of lhe Cornpanv;

(ot)vil lf(l ,r\ l'Ul)li( LilnitCd CorrlDanV (It(Jcr llte ( r)|rt),illlr.i n { I, l,l,)4

20 I I ar)(l tr 0rlir){l 0f tlre share of tlte co[tparry lra! b(,{![ jlilIr,(l ltollr Mily M, ,/(] I L
lhr rellistt:r.d orfice ofthc company is situat.d ilr 10? nrJdi, Mrrr)oxrolir,5y[rcr ]t00.

1.02 Naturc of Business:

MWlocillcdatrenchusoni,sylhet,hassucccssfullycon)r)rl5sloio(l orl0o(:lol)r,r,2(x)gan(i stirl(!(ill\(.rrrrrrr.rri,rl ol)r,r,rlroI
{r onr 24 Oclobcr, 2009 and supplying to thc National Grld Unlntcr I Ul)t c(lly.

1.03 EnvironmcntalCommitment:

opcrations A Focus area, in this conlext, is the clinlate charrgc crlsls.'llrt corrparry bellcfs orr sustillnal)ilily lrirvr,l.rl l, rrcompany policy that emphasizes environment preservation, Baraka l)owcr Llnrltcd work on pr ojccts that i.clr(lc rxl).r i0r( l.rj
Sreen cover' reducing effluents and emission, maintaininB local ccologlcal and irnprovlng long lernr coroliltc s(r5talrill)lllry.

2.00 Basis of Preparation and presentation of the Financial Statentcnts:

2.01 Statement of Compliance:

The financial statements have been prepared in accordance wlth lnternational Accounting standards (lAS), lntcrrrailonirlFinancial Reporting Standards (lFRs), the companies Act, 1.994 ancl other laws and rcgulations applicablc in tnternatior,l,

The followinB AccountinS standards were applied forthe preparation ofthe financial statements forlhe pr:riorl unrlcr rt:vicwr

IAS. 1

tAs-2
tAs-7
IAS,8
tAs - 10
tAS-t2
tAs - 16
tAs - 19

rAS - 21
rAs - 23
lA5 24

lA5 - 28

IAS - 34
tAs - 37
IAS - 3B

IFRS . 3

|FRS - 7
IFRS - 9
IFRS - 10
IFRS . 12
IFRS - 13

IFRS - 15

IFR5.16

Presentation of Financial Statements;
I nventories;
Statement of Cash Flows;
Accounting Policies, Changes in Accounting Estimates and Errorsi
Events after the Reporting period;
lncome Taxes;
Property, Plant & Equipment;
Employee Benefitsj
The Effects of Change in ForeiBn Exchan8e Rates;
Borrowing Costs;
Related Partv Disclosures;
lnvestments in Associates and Joint Ventures;
EarninBs Per Share;
lnterim Financial Reporting
Provisions, Contingent Liabilities and Contingent Assets;
lntanBible Assets;
Business Combination;
Financial lnstruments: Disclosures;
Financial lnstruments j

Consolidated Financial Statements;
Disclosures of lnterests in Other Entities;
Fair Value Measurement;
Revenue from Contracts with Customers;
Leases.

Other Regulatory Compliances:

ln addition to the aforesaid, the company is also required to comply with the following in addition to the companies Act, 1994and other applicable laws and regulations:

lncome l-ax Ordinance, L9g4;
lnconre Tax Rules, 1984;
Value Added lax & Supplementary Dutv Act, 2012,
Value Added Tax & SupplementarV Dutv Rules, 2016;
Bangladesh Labor Act, 2006 (Amended in 2013);
Securities and Exchange Ordinance, 1969;
Securities and Exchange Rules, 19g7.



CHARTERED ACCOUNIANTS

2.03 Date of Authorizatlon:

TlleBoardofDlreCtotsautltorilo(illlcllr,rrr,rlsl(rlc4leill\l0rirrrrr.0rr()ttt)l)tt)/,,)t)),t

2.04 Reporting Periodr

The financial period of the Cornpany covcr r lr otr) lulV 01, 2OT \o JUtr' 30, )O)) .

2.05 Accrual Basis of Accounting:

These financial slatements have becn ptcl;arctl ur)(l0r tl)c accrual bir:it of trr.coLrrrlrnli.

2.05 Basis of Measurement:

All the elements of financial statcntonls have been oreasured or1 "llistorical (.o:;l" l),r..t,, wlrirlr ir,u l,rovr(lr.(l tn "Ir,
Framework for the Preparation and PresentJtion of financial Statc[rcnts" issued l)y llI,lr]tr.ilr,rti(rr,!l lilt,ut(i,rl ll'.1)(,rlint:
Standards (IFRS).

2.07 Responsibility for Preparation and Presentatlon of Financial statements:

The Board of Directors is responsitrle for the preparation of financial statements uudcr !c(tiuI lu-] ol tlrc LoIrl)ilni(.1 n ( l, l,],14
and as per the provision of "The Framework for the Preparation and Presentatlon ol Iinilt]clal 5t,rtrlra,It!" lr:,rrcrl lry tlrr.
lnternational financial Reporting Standards (IFRS).

2.08 Use of Estimates and Judgment:

The preparation of financial statements in conformity with lASs requires managentcnl lo lIJkc lil(lliltrnts, oslin),rtes ilrti
assunlptions that affect the application of accounting policies and the reported anrounls ol arrcll;, liirhililic5, iIcortir' arrrl
expenses. Actual results may diifer from these estimates.

Estimates and underlying assuntptions are reviewed on going concern basis, Revisions to accoulltir)1, ti;tl[]atcs ilrc ro(:op,[i/r,(l
in the perlod in which the estimates are revised if the revision affects only that period, or ln tho l)(!r io(j of tcvlslon anrl {u lrrr r.
periods if the revision affects both current and future periods,

ln particular, information about siSnificant areas of estimation uncertainty and critical judgn]ciltJ iil applying accountirlfl
policies that have the most significant effect on the amount recognized in the financial statcntonls arc rlcsr;riLrctl in llrc
following notes:

Note 04: Proncrtv, Plant & Fquif-,ment (considerinB useful life of assets);
Note 06: lntangible Assets (considering useful life of assets),
Note L2: Pre-operating Expenses (considering period of amortization of assets);
Note 13: lnventoriesj
Note L6: Accounts Receivable;
Note 29: Provision for Gratuitvj
Note 32: Provision for Tax.
Note 34: Liabilities for Expenses.

2.09 Functional and Presentational Currency and Level of precisionr

The financial statenrents are prepared in Bangladeshi Taka {Taka/Tk./BDT) which is the Company's both functional currcncy
and presentation currency. All financial information presented in Taka and have been rounded off to the nearest Taka.

3.00 Significant Accounting Policies:

The accounting policies set out below have been applied consistently through out the period presented in these financlal
statements,

3.0L Basis of Consolidation

Tlre company has complied with IFRS 10 & IAS 28 in times of preparing consolidated financial statentent and accounted for
investment in associates. Baraka Power Limited holding in shares 51 % as well as management controt over any company as
per IAS 28 Para L3 , the company treats as subsidiary company. Baraka Power Limited holding in shares more than 209/. or
equivalent to 50% along with significant influence, the companies are treated as associate companies and consolidation has
been done under "Equity Method". Controls exist when Baraka Power Limited has the power to govern the financial ancl

operatinB policies of an entity so as to obtain benefits from its activities. ln assessing control, potential voting rights that
presently exercisable are taken lnto account. The accounting policies of subsidiaries when changed necessary tie aligned with
the policies adopted by Baraka Power Limited.

Su bsidiary:

Name of Subsidiary Date of Acquisition

Controlling interest

Business Natu re
Direct

Control
Control
through

Su bsidiarv

Total
Effective

Control

Non-controlling
lnterest

Baraka Fashions Limited May 1,,2017 st.00% 0.00% 51.O0% 49% Ready Made
Garments
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( ()il1 r (rl

tliluufllr
0l,t,l '

lottl
l'llt'ttlvtr
Conirol

Itullnr!r! Nxllrr

llar ilk,l l).rl r.ntid l)ow(.1

t inrilr,d (lll'l)t )

Furniture & Fixtures

07 lunc 20 I 1

{fronr incorlloration),
reduced by 21.75?i,

aftcr IIPPL's lPt)
12 March 2018

(from incorporatlon)

26 october 2017

reduced by 11.097"

after BPPL's IPO

t) t,l),r, ,,,1 ) 
"L,

20.00%

25.00Yo

14.92%

!4,92%

14.92'11,

39,92%

3.02

a.

r llPPl's investnlent both in BSPL & KPL is 51% eoclt.

Proporty, Plant and Equipment:

Recognition and Measurement:

ln compliance with IAS-16; Property, Plant & Equipnrcnt, ltcris ol property, plrnt and cqLrlPntent (l)l)t), cxcltttlltrli l.rrrrl, iltf
initially ntcasured at cost and dlsclosed as cost less accunrulal(:d (lcl)rcclatlon and accunrulalcd lmpalnlcnt lossr:9, ll ;lry. l,rr(j
ls measured at cost. The cost of an item of PPE contpri5cs its purchasc prlce, inlport duties and non re{uncloblt' lilx{':, irllr'l
dcdu.tiilg,.radc discount and rebatcs and adding afl,y' costs dircclly attrllJUt:rllle to ljrlr]8inB tlrc asscl: t0 ll)c l{}(:,lllr)n drrl

condition necessary for these to be capable of operating in thc lntcnd(ltl lllannor.

Capitalization of Borrowing Cost:

l-inance costs that are directly attributable to the construction of plants are lncluded in tlle cost of those plants ltr corrtpllarrr:t,

with lA5-23: Borrowing Cost, Capitalization of borrowing costs ccase from the ciate of the report submittcd by conlrnft(iiill t(,,,1

witness committee which, in accordance with Power Purchasc n&reernent, conliilns the availabllily ol plants for usr'. lroilr

then, interest is expensed.

Subsequent Costs:

The cost of replacing part of an item of property, plant and equiprnent is recognized in the carryinB amount of the ltctti ll il rs

probable that the future economic benefits embodied within the part will flow to the Company and its cost cart be tIr:itstrcrJ

reliably. The cost of the day to day maintaining is recognized in the Statement of Profit or Loss and Other Contprcltt:tt:,ivc

lncome as incurred.

Depreciation:

No depreciation is charged on land and land development.

Depreciation is recognized in the Statement of Profit or Loss and Olher Comprehensive lncome on a straiSht line basis ovct lltc
estimated useful lives of each item of propefty, plant & equipment.
Each itenr of PPE is depreciated when the asset is available for use. ln case of disposals, no depreciation is chargcd ir) llrc

month of disposal.

Depreciation of Power Plant has been charged considering 30 years of useful life and residual value as L0% of orlSinal cost, on

straight line basis on the ground that management intends to continue with operation after completion of 15 years as statcd ir)

the Power Purchase Agreement (PPA).

The rate of depreciation on PPE ofthe Company and its subsidiary as on June 30, 2022:

Name of the Assets Baraka Power Limited

Ba raka

Fashions

Limited
(Subsidiory)

Land & Land

Office Decoration
Motor,Vqhlq!e!

Asso(.iir tos:

lrowor
Generatlon

I,owor
Genorotlon
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Retirements and Disposnts:

the Statement of profit or Loss ancl Otlrer ( orrrprpllsp5iyp lsa6111g.

lm pa irme nt;
lf the recoverable amount of arr asrcl i5 lcJs tllilr lt5 carrying anrount, llre r irrrytrrl; irrrrrrrrrrt .f rlrr, ;r,,.,r,t ,.lrrrrrlrl lr. rr.rlrrr r.rl rrr

of Profit or Loss and Other ConrDrclr0r)slvt lnconle.

for the Company.

Recognition and Measurement:
Finance leases have been recogtlizetl as asscts and liabilities in the statcrrl:lt ol [rrrirrrrlirl l)o.,ilrr)n,rr ir,r)r],1,, r.(llr,l ,rr llr'inceptionofleasetotheloweroffairvalucofleascdpropertyandprescrltv.rlu(!ofrrrrr,runrl(.nrclrily.rc'1... 

Ilr,rrrr.i(,:,1implicit in the lease has been spread cqually over the lease term.
Depreciation:
Finance leases Sive rise to dcpreciation expense for a depreciable asset as wcll as ir linirr( (, cxl)('rir lr)r r,ilr Ir ,r{ ( olrrrlall y(,,,The depreciation policy for deprecia bl(: assets is cor')sistent with that for dcp r eciablc )1$ pl 5 wl riclr d r r. owri.(j

3.03 lntangibleAssets:

lntangible assets includes lT software which is used to maintain Conrpany,s accoU115. lt olro lrrclutlt:s Slr;rro Manrl;r,rrrr,nlSoftwrrc ond Wcbsite.
a, Recognition and Measurement:

lntangible assets are measured at cost less accumulated amortization and accumulaterl lrnpalrment loJs, lf any. lt ls rocognirc{jif it is piobable that future economic benefits that are attributable to the asset will flow to tlrc entcrprlse arrrl fi)sl ol tlr[, assol5can be measured reliab!y as required by lAs 38r lntangible assets. The cost ofthe lntanBible assets conrprlscs lts purchasL,,r l.{.and any costs directly attributable to the assets.

b. Subsequent Costsl

subsequent expenditure is capitarized onry when it increases the future economir
which it relates. All other expenditures are recognized in the Statement of profit
when incurred.

c. Amortization:

Amortization is recognized in the statement of Profit or Loss and other Conrprehensive lncome on a straight linc basis over tlrcestimated useful lives of the assets, front the month that theV are available for use.
The estimated lives of the lr software (Tally, ERP 9), share Management software & webslte Devclopment are recognizc(l 5(five) years from the month of its recognition as per management decision.

3.04 Leases:

The company has adopted IFRS 16 from l.lanuary 2019. The standard replaces IAS 17 'Leases' and for lessees eliminates tl)cclassifications of operating leases and finance leases, Except for short-term leases and leases of low-value assets, right-of-ur;cassets and corresponding lease liabilities are recognized in the statement of financial position. straight-line operating lcascexpense recognition is replaced with a depreciation charge for the right-of-use assets {included in operatinE costs) and aninterest expense on the reco8nized lease liabilities (included in finance costs). ln the earlier periods of the lease, the expertsesassociated with the lease under IFRS 16 will be higher when compared to lease expenses under IAS 17, However, EBITDA(Earnings Before lnterest, Tax, Depreciation and Amortization) results improve as the operating expense is now replaced byinterest expense and depreciation in profit or loss. For classification within the statement of cash flows, the interest portion isdisclosed in operating activities and the principal portion of the Iease payments are separately disclosed in financing activities,For lessor accounting, the standard does not substantially change how a lessor accounts for leases.

Leases Previously Classified as Finance Lease:

For leases that were classified as finance lease under IAS 17, the carrying amount ofthe right of use asset and the lease liabilityat January 0t' 2019 are determined at the carrying amount of the lease asset and teaie tiaoitity under IAS 17 immediatelybefore the date.

3.05 Financial lnstruments:

A financial instrument is a contract that Sives rise to a financial asset of one entity and a financial liabllity or equity lnstrumentof another entity' tinancial assets and financial liabilities are recognized when the company becomes a party to the contractualprovisions of the instruments.

Financial assets and financial liabilities are initially nreasured at fair value. Transaction costs that are directly attributable to theacquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair valuethrough profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fairvalue through profit or loss are recognized immediately in statement of profit or Loss and other comprehensive lncome.

bcnefits enrbodiecl ln thc st)ccific assct l(l
or Loss and Olltcr ContDrchcnsivc lncor))c
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3.0() A(lvil[(( 5, t)(1t)o"ll5 & Pre-paYmcntsl

(ll,llll('iloulll.l,l((oLll)tlleatlsstttltdil'l'l t'lillvrllll()ryl'l(

3.07 Cash and Cosh Equivnlents:

wlliLlt ptovi(l(,tlral Cash and Cash equivalents are rr.arlily rr)ilvIrlll)lI lo l':rrI)wrr,trrrt,rrrrli (il {,rrlr 'trrrl irr{'rl'l'l'rl 1r' ilrr

inrip.nilicanl rlsk ol cltattgcs ilr valuc and are not f(:strl(l'(l ii" tr) tr"r

3.oB Statenrcnt of Cash Flows:

Statenrrnt ol Caslr I,lows is prepared prlnclpally ln arc()r(lin(r wlllt lnl, / "5ldtfl)r'rrt o[ (ltrlt Ilow:"'itllil Il]('(ir"lr llttw Itrrttt

lrorn OpcratinB Activities Usirrg the Direct Method"

3.09 Accounts Receivables:

revcnuc recol,nized at the Slatement of Financial Position dill(''

3,10 lnventories:

lnvcntorics consistlng of lube oil, altelnator greasc, Coolnct witlcl, tl)drl.'pillts (!t{l lltcsc arc lor trrt'itl tl)('ol)oliltlorr ilrl(l

rnaintenance of power plant. Cost of lnventories includc cxl)cn(litUro in(.uilcd iii aa(luirillll lllI lllv(rrrl()iit! irll{l olllrr (1):'11

incurred in brirrging thern to use. l{tventories are valuctl .1i aojl ot I(ll I rdli/(ld vil!(rfd wlticlr cvtr i: lrlwlt

3.1.1 Provisions:

3.'J,2

A provision is recognized on the statement of rinancial Posilro| (iirtr: if, as a rcsull of past evtnts, thc corllparrY l)ils il l)rl'5r'rrl

Iegal or constructive obligation that can be estimated reliably, arr(l it is lllobablc lllat an oulllow ol ocorror]ll(i b(lrr(1{lts will l)c

required to settle the obligation.

Employee Benefits:

The group maintains both defined benefit plan and defined conlrlbutlon plan for its eligible permanent cnlployccs 'llllr

eligibility is determined according to the terms and conditions sct forth ln the respectlve deeds.

Defined Benefit Plan (Gratuity Fund):

The Company, for its present eliSible permanent employees, ollcrates a Sratuity scheme Applied for r€collnitlon to tlle

National Board of Revenue (NBR) fOr this Sratuity scheme, Th8 enlitlement is equal to one montl) last baslc salarY pcr

employee per year. Although no actuarial valuation was donc to quantify actuarial liabilities as pcr lAs 19: Employrrr('nl

Benefits, such valuation is not likely to yielcl a result significantly different from tlre current provision'

Defined contribution Plan (Provident Fund):

The group contributes to a registered provident fund scheme (defined contribution plan) for employees ofthe Eroup ellgiblc to

be members of the fund in accordance with the rules of the providcnt fund constituted under an irrevocable trust n ll

permanent employees contribute 7.5% of their basic salary to the provirient fund and the Sroup also makes equal contributiort'

The fund is recognized by the National Board of Revenue,

Workers' Profit Participation Fund:

Exemption of implementing provision for wPPF as per Labor Act, 2006 (Amendment 2013) for power producer in Privatc

sector ls under consideration of Ministry of Labor and Emptoyrnent consequence of the request made by the IMinistry of

power, Energy and Mineral Resources (MPEMR) vide their letter H 27 00.0000,071.31 002,2013 278 dated 31 May 2017 with a

ground of highly capital-intensive power industrY . initially on 13 March 2017, Bangladesh lndependent Power Producers

Association {BIPPA) requested to MPEMR vide letter # BTPPA/SGO /MoPE&MR1ZOL71049 regardingthe issue'

ln view of that the Management of the company has decided not to recognize provisions for WPPF until the decision of

Ministry of Labor and employment is made out

d. Employees'Lifelnsurance:
The company has introduced employees' life insurance policy for its permanent employees with insurance coverage effect

from July 01, 2015, The amount of premium is calculated based on employees latest basic salary. Premium is charged as

expenses in Statement of Profit or Loss and Other Comprehensive lncome'

e. Employees'Car Loan:

The Company provides car facility in the form of car loan to its senior manaBement, which the concern employee will pay back

in monthly installment.

f. Leave Encashment:

The company has leave encashment policy for its permanent employee who served at least one Year and can avail at the tinre

of leaving the Company.

3.13 lncome Tax:

lncome tax expenses comprise current tax and deferred tax. lncome tax expense is recoSnized in the statement of Profit or

Loss and other comprehensive lncome except to the extent that it relates to items recognized directly ln equity, in which case

it is recosnized in eouitv.

t.



G'E-
CHARTERED ACCOUNTANTS

a, Current Tax:

be tteated as final dischargc ofl,rx liirl)iltty. Al\o ( l!rrn1 lirx is l)dyiri)l('ttt llrt'yr',tt lr)r ilrl, r,",l otr lltt,tttrl,ti Jl (rllrI'r lrr( (,rrrI

b, Deferred Taxl

section 82C of lncome Tax Ordinar)cc, 1984.

3.14 RevenueRecognition:

RevenueisinltiallyrecognizedintltestatcntctltolProfitorl-ossandOtlr(:rContpIltItlrlvIlrr(i)rrrIrll)!rrr1lll,l)lyr)l Ilr(tririlY
based on net energy output on a nronthly ba5ls, Net encrgy output is dctcmrino(l l)y llll lolrl n['lIr I'ir(]lII tild v(!rlli(;tlluI
committee consisting of Baraka Power Llnrited personnel's and BPDB rcprcscntatlv("i. n {ll'r lrtlll,tl lIr o[Itlllol], rr{litllll\l('rrl ir
made on actual bill paid bv the BPDU.

3.15 Financial lncome and Expenses:

Financial income comprise interest inconle reccived from bank on FDR and 5l D A/C.

Financialexpensescompriseinterestexpenseontermloan.Allborrowingcostsarercco[:rll/('(lllrlll('5tdlflllcllloll'lolilol lol',..rrrl

Other Comprehensive lncome using effective interest method except to the extcnl tlrrt tlrcy illr (ill)itdli/{(l (l(lIing ({)rr!llll{liorl

period of the plants in compliance with lAs-23: llorrowing Cost.

3.16 Earnings per Share:

lhe Company presents basic and diiuted (wiren applicabiei earRinBs pet shitie (i P5) ii,il.i fi;t ltr iiiiiiir.iry tliirtt'!.

a. Basic Earnings per Share:

Basic earnings per share is calculated by dividing the profit and loss attributablc 1o tllc ordlnilry sltarClrold0rs ol tllc Coll)l)il)y

by the weighted average number ordinary share outstanding during the period,

b Weighted Average Number of Ordinary Shares Outstanding during the year:

This represents the number of ordinary shares outstanding at the beginning of thc ycar plus thc llunrbcr of ordinary sltirtr:s

issued during the year multiplied by a time weighting factor. The time weithting factor ls tlrc numbel of days the spc( ili(

shares are outstanding as a proportion of the number of days in the year'

c. Diluted Earnings per Share:

As there were no potential ordinary shares issued by the company, so no dilution is takcn inlo cffcct.

3,17 ForeienCurrencyTranslation:

Foreign currency transactions are translated into Bangladeshi taka at the rates ruling on the trarlsaction date All monctaty

assets and liabilities at the batance sheet date are translated using rates prevailing on that day. Gain/Loss arising frorl)

translation of foreign currency is recognized as lncome/Expenses in the Statement of Profit or Loss and Other Conrprche nslvc

lncome,

3.18 Contingencies:

Contingencies arising from claim, lltigation assessment, fines, penalties etc. are recorded when it is probable that a liabilitY l)as

been incurred and the amount can reasonably be measured.

3.1.9 lmpairment:

At each reporting date indlcations of impairment are reviewed. We assessed Financial & Non-{inancial assets whether there is

objective evidence that these are impaired. As on June 30, 2022 the assessment of indicators of impairment reveals tlrdt

impairment testing is not required for the Company.

3.20 Related Party Disclosures:

As per lnternational Accounting Standard (lAS -24) the parties are considered to be related if one ofthe party has the ability to

control the other party or exercise significant influence over the other pafty in making financial and operating decisions, The

company carried out transactions in the ordinary course of business on an armrs lenBth basis

3.2L segmentReporting;

No segmental reporting is applicable for the company as required by IAS-14: "5egment Reporting" as the company operates in

a single industry segment and within a single Seographical territorY.

3,22 Off Settins:

ln compliance to IAS-1 and IAS-32, offsetting is done for a particular vendor or customer when the following conditions are

met:
Each of the two parties owes the other determinable amounts;

* The entitY has the right to set off against the amount owed by other partv;
* The entitY intends to offset;
* The right of setoff is legallY enforceable.



3.2J Conrpotr!rrt', ol tlrtr I ltraltclal Statcmcnts:

\l,ll('tllIrrl! ttttltrtlt'1, lllc ll)llowillll collrDorl{'rrll

' StJtcl)lcllt ol I ittattrill I)o"llioll 'li ort lrtttt' l{)' 
"(l'l/'*5lJl(,11(,1toIl]rolitclrlprr,rrltl{tlll"t{olrtprllt.tr"lvllttrrrrttll'rtlltt'llltlotll'tlrl('rlllllli'i{1''rl)"/'

+ Statl;rCnt ol ( ltatrlll:s ill I (lllilY {(Jl lllt l)r'll('ll t'rttltrtl ltttr' lO' /0'''';

+StalementofCashIlowslortlrr.pniorlrnrlcrlittttr'lo,)ll,)'))nnd

+ AccourltirlS l)oliCics {Il(l I xl)l'rrl'rtory N(Jlr'1'

3.24 Evcrrts altcr Rcporting Pcrlod:

as oil Sl.lornenl of I inancial Position itenls'

3.25 Going coilccrn:

have bcen prepared on going concern basis. Asscsscd l)y llr(: r)ririitl('11l(rrll, lllclc alc no lnJl{rrlil (lrl(orldilllir'5 r.l'tllrlll 1{}

ev0nts or conditions which may cause significant doubt upon ll)e r{rrrrPirrry's irl)llity to colrtlrluc ls a golng ct:tlt t't tt'



N!_t_el Particulars

4.00 Property, Plant & Equipmcnt: l k' 2,026,74 1,625

Cost
Opening Balance
Add: Addition during the Pcriod

Less: Adjustment during thc periorl

Closing Balance of Cost

Accumulated DePreciation
opening Balance
Add: Charged during the Period

Less: Adjustment durlng the Period
Closing Balance of DePreciation

Written Down Value

Detoils of Property, Plont & Equipnent are stoled in "Schedule'8"'

Baraka Power Limited

Baraka Patenga Power Ltd.

Karnaphuli Power Limited

Baraka Fashions Limited

Less: intra-grouP Adiustment
Total

Detoits of Consotidoted Property, Pldnt & Equipment ore stoted in Schedule-A

5.00 Right-of-Use Assets: Tk. L,952,713

Cost

Opening Balance

Add: Addition during the Period

Less: Adjustment

Closing Balance of Cost

Accumulated DePreciation

Opening Balance

Add: Charged during the Period

Less: Adjustment during the Period

ClosinB Balance of DePreciation

Written Down Value

Detoils of Right of Use Assets is stoted in "Schedule'BBB"'

Consolidated Right-of-Use Assets: Tk. 7,a65'726

Baraka Power Limited

Baraka Patenga Power Ltd.

Karnaphuli Power Limited

Baraka Fashions Limited

Less: intra-group Adiustment

Total

Detoils of Right-oFuse Assefs is stated in Schedule-AAA'

2.2!6.2t0.315

7,97r,1.s6

2,928,169

s,899,3 2s

5,899,325 2,97L,L56

2,575,001 1,980,770

1,372,21-7 594,231

2,971,1"_56

2,971,1.56

3,947,7L2

2,5 75,001

2,575,00t

!,95Z,LL3 396,15s

n.. ()il

IUrl{' l{), ,l{).1.1

n ilrourlt ( lk )

,),11,) \,,)lltl,l4l\
l4 l/ l',.',r'O')

,,,tltr,.44tl,lt,/

.*^.,=L,
Iuil(. lO, /( l/ I

n Irolrll (l k.)

,).tlt, \.t,1,.1.11,' I

. \lll,lt,) \,/.)l
,,,l.1,,) t,,.) t\rt,, I Al\

),11]lllt)utl!1411

/lt],,l)I(t,/(,t\

- -- *.--l(r,!()',r')l) I

ll l'),5 I (,,(r(,()

*--- 
839^5t 6I,00

l ir..lJ7 1,i'19

Hypothecotion of olt fixed ossets ore on lirst ronking pori possu bosis creotlng prcseDt u ttd lttl ttt (' ( lttt qt' wlt lt l lt( ll'15( (tt tt ltr'l

the Term Loon thot sonctioned by the Trusl []unk Liniled

04.A Consolidated Property, Plant & Equipment: Tk' 2,236,220,315

_&&sd1g,zpl-

839,5 16,6b9
100.1 82,4 63

939,699,132

- :,
939,699,132====ffi

2,02b,7 41 ,G?.5

2O() '47 8 '()9O
2,236,220,1L5

1,983,77),4/\l
3,4 61,690,94 rJ

6,642,t]1 5,61 I
21?,1")78,(it1_.

L2,302,256,709
727,8?-b,749

_tl,!_qa4159-

3,947,272

r,9s2,113

913,613

396,1 55

2,86s,726 396,1ss

2.865,726 396,155



Notcs l)atti(ulill5

6.00 lntangiblc nsscts: Ik. 144,510

Cost

OPt:ttitl1l Ilrtlittt< r'

Adtlil iorl tltrrittll lllr' pt't itrtl

ArljLrstrttctrt rlrrrirrli I llc porlod

ClosinS llalance of Cost

Aq!u nt !!14lqll. A!trortlzatlo..!l
OP(lrlirlll l],llall( (l

Cltargt:d drrrirrl', tlrt: ptlriod

Adjustrttr:ttt rluring thc Pcriod
Closing Balance of Amortlzation

Written Down Value

Detuils ol lttlottgiL)le Assels 0rc slolc() ore Schcdule Bll

06.A consolidated lntangible Assets: Tk' 162,677

Baraka Powcr Limited

Baraka Patcnga Power Ltd,

Karnaphtrli Power Limited

Baraka Fasllions Limlted

Total

Detoits of Consolidoted tntongible Assets ore st0ted in Scltedule-AA'

7.00 Capital Work-in-Progress:Tk. 171,385,083

Building & Civil Construction
Schedule Parts (60K)

Total

07.A Consolidated Capital Work-in-Progress: Tk' t77 
'20L'621

Baraka Power Limited

Baraka Patenga Power Ltd

Karnaphuli Power Limited

Baraka Fashions Limited

Less: intra-grouP Adjustment
Total

8.00 Consolidated Goodwill on Acquisition: Tk' 28,379'313

Baraka Patenga Power Limited

Goodwill Acquisition of Subsidiary (Baraka Fashions Ltd )

Goodwill Acquisition of Subsidiary (Karnaphuli Power Ltd') [Note: 8 01]

8.01 Goodwill on Acquisition of Subsidiary: Tk' 0

Cost of Acquisition

Less: Share of Net Assets Acquired (Note: 08 01 01)
Goodwill on Acquisition of Subsidiary

08,01.01 Share of Net Assets Acquired:

Share CaPital

Retained Earnings Brought Forward

Pre-acquisition Profit/(Loss)

Net Assets

Holding ComPanY Portion (51%)

9.00 lnvestment in Subsidiary: Tk. 153,000,000

lnvestment as Share Capltal in BPPL (51%)

lnvestment as Share Capital in Baraka Fashions Ltd' (51%)

lnvestment as Share Capital in Karnaphuli Power Limited (51%)

Total

/()1. iJ,, l,tltl),'

600,0s0 571,667
46,765 28,381

lrrrrc l(1, ,,f(l//
/\ur()ttltl (ll(.)

.**=L)
!ulI 10, l0,tI
Atrrorrrrt (Ik.)

( 
'(l /,',{ )l )

I ll l,li.",
/.)1,\-tt'

646.815

__ _ 13&tp_

t44,sLO

18,167
1.62,677

(i(x),0 50

1111,) l"

)\1,) /"

tl'tl, I t, /
---:--,-.:Y:l.nll 

,

8,806'777
162,578,306
I 71.385.083

171,38s,083 
.

- 9,358,511

s,817,540 1,934,02,0

--'T7NW 
-* -Tm'fi:i-

L77,202,623 Ll'792'571'

- 7,1bA'18?

28,379,373 28,379,313

Total 28.379,3L1

1,821,505

31,9 69,000

2t,2,500

1,559,00s

1.821.50s
l.

1,050,000

14,452,025\
{ 2,833,99s)
(6.236.020)

(15sr 00s)

- 481,950,000

1.53,000,000 153,000
23,750,000

153.000,000 505,853,000

Boroko Fosltions Limited hos roised its poid up copitol t'rom Tk 3 loc to 30 crore during the finonciol yeor' ln this connection'

Boroko Power Limited hds invested odditionol Tk 152,847,000 os proportionote portion of its 51% equity in Borokd Foshions

Ltd.



09.4

Notes Particulars

10.00

Consolidated lnvestment in Subsidiary: Ik 0

Baraka Power Limited

Baraka Patenga Power Ltd.

Karnaphuli Power Limited

Baraka Fashions Limited

Less: intra-grouP Adjustment
Tota I

lnvestment in Associates: Tk' 1,165,950'000

Baraka Shikalbaha Power Lirrited

Baraka Patenga Power Limited

Karnaphuli Power Limlted

Total

Share Capital after IPO

Share Premlum
Retalned Earnings as on 01 July 2021

Net assets after IPO

Shareholding Position after IPO

n 1 (,ll n 
" 

r)rl

,lrrr(' lo, -'ol? JtlrlI l0' -'l(J'l I

nrrrirrirtt (lh.) nrrrr)t'rrl (l l )

CHARTERED ACGOUNTANTS

,,i)",11" l,o{xl
I l/,/()l ),(nn)

t" l,()o{).(xx)

r sl,ooijPoo
I l, lrt)t)0,{ll )( }

(,4 l,l;5 t,00{)

',',4,( )4 { l,',( )( )

It'L'tl 7/!,00

127,9 47-,421t

139,26rJ,4tl l

262,210,908

304,000,000 19,000,000

481,9s0,000

-,. 
'11!91),!)!)!l

Baraka power Limited acquired 20% equity holding of Baraka shikalbaha trowcr l.iilrllorl (ll5l'l)wirlr t'llttl fr,ttr M'rrrlr ll'

201g and subsequently investment has incrcased by Tk. 2g.50 crore durirrg the year as proporli{)rrirlo l)irrt ol lJ!;l'l'i ittt t"'t''r"l

paid-up capital of Tk. 142 50 crore'

BPL holding in BPPL is decreased lo 29.25% from its earlier holdinS o{ 51% after exr'(utiorl oi alioitirerit e;i sl"r'r'i lr'r

73,710,488nos. of ordinary shares to public through Initial public offering (lPo) by Bl)PL. Accorrllngly, fittatrcial prrcst:rrt'rllotr

has changed from subsidiary to associate'

BpLholdingisdecreasedto39.gz%(1492%throuShcrossholdinginadditlontodirectholrlirrgol25%\trorttilscarlicrlroldirrl"
of 51.01% in KpL after execution of allotment of shares 1or ll,tio,qasnos. of ordinary sltarcs to pulrlic throulilr lnitial l'tll)li{

offering(lPo)byBPPL'Rccoroingly,financialpresentationhaschangedfromsubsidiarytoassociate.

10.A Consolidated lnvestment in Associates: Tk' 2'630'091'334

openlng Balance- (Re-stated) (Note: 10 A 01)

Share of Profit/(Loss) Ouring ttte period {rom Associates (Note: 10'A 02)

lnvestment in Baraka Patenga Power Limited (Note: 10 A'03)

lnvestment in Karnaphuli Power Limited (Note: 10 A 04)

lnvestment in Baraka Shikalbaha Power Limited

Less: intra-8rouP Adjustment

(Dlvidend Received/ Receivable from Associates Companies)

Closing Balance

262,2L0,908
167,2A9,677

1,779,1.22,871
636,467,884
28s,000,000

2,630,09 1,334

1 82,95s,937

?.447.L35,397 262.ZLO,908

10.4.01 Opening Ealance - (Re-stated) 78,414,608
Reported as on 01 .luly 2020 

^i r ^.o7\ 44,507,817
Prior year's adjustment (BSPL cross holding profit/(loss @74'97%\

Re-stated opening balance ---4?P!3'48:

Baraka power Limited,s cross holding investment in BsPt @ 74.g\%(through BPL's 29'25% holding on BPPL whereas BPPL has

holding of 51% in BSPL) is rectified since its investment made on'

10.A.02 Share of Profit/(Loss) during the Period from Associates: Tk' 1'67'289'67t

Baraka Patenga Power Limited 129'25%\

Baraka Shikalbaha Power Limited 134'92%\

KarnaPhuli Power Limited (39'97%\

Prior year's adjustment (BSPL cross holding profit/(loss)

Re-stated closing balance

10.A,03 lnvestment in Baraka Patenga Power Limited: Tk' L'779'f27'87L

167,2.89,67L

(11 2,960)

16,129,927
757,272,770
L67,289,67L

7g,t 64,;Og

79,7 64,309

59,504,17 4

139,268,483

7,729,954,880
1,462,197,33s
1,180.608,945
4,372,76L,L60

29.25%

_____Lzry-n287L

380.000.000
1,105,950,000



cx-anrEne-rc6urEaNrs

-l\l-qtcs Pirrti( ul,rr!

1.0.A.04 lnv(,slnrnt irt KJn)aDhuli I)owcr Lilttitcd: Tk. 616,467,8114

5lrrrrr,(.;tpil,rl

Itr:l,rirrt,rl I ,rr rrirrli:, irs ()rr 01 luly 2021

N0t itsscts

[)ir(,(:l ir)v(]5tnront on Net nsssts o{ UPL to KPL ((, 2:,%)

lil(liro(t iilvc:;tnlcnt on Rctalnod Larninlls of lll't to Kl'l ((ri) 14.r),llri,)

11.00 lnvcstmcnt hr Preference Share: Tk.49,500,000

Itoyal l:(ilr(:ar(: Lirnited
Total

ln 2020-2021,, llaraka Power Limited subscribed Tk 5,500,(XX) lor

Lducare Lilnllcd for a term of 10 years, Dlvldend llale is 9% 1r.lr.

5,500,000 to the Baraka Power Limited against tllc prclcrctr(:o l,llrru.

11.A Consolidated investment in Preference Share: Tk.49,500,000

llaraka Power Lir)ited
Baraka Pertenlla Power Ltd,

Karriaplruli I)owei Lirriited
Baraka Fashions Linrited
Total

12.00 Pre-operating Expenses: Tk. 6,814,643

Oriflinal Cost
Beginnlng Balance

Add: Addition during the period
Ending Balance (A)

A r!nlul!1e!-Arnqli
Beginning Balance

Add: Charged during the period

Ending Balance (B)

Total (A-B)

1,7.A Consolidated Pre-operating Expenses:Tk. 6,814,543

Baraka Power Limited
Baraka Patenga Power Ltd.
Karnaphuli Power Limited
Baraka Fashions Limited
Total

13.00 lnventories: Tk. 380,259,148

opening Balance
Add: Purchase during the period

Less: Consumption during the period

Closing Balance

13.01 Closing Balance of lnventories: Tk. 380,259,148

Spare Parts

Lube Oil & Lubricants

Closing Balance

..,,.... _ ,, 41ll!(l{x)o i,",1)oo,t)oo

,-"-.:-.="=9+!l9,.tltl9-,,- . . - .-. ! l;,qq !), 0- 1l!- .

rr:rictnr,rlrlr'llrr:Ir'rcr]rc slr,rrr,: ol Il(. l() r'irrlr of lloy;rl

Drrriilg llro yoilr, lloyill I du(;U(' I iilril{'rl ll,lr rr'P,rirl I l,

Al tttl
lrrrrr' i(),7().1.1

Arrrotrtrl {llr.)

l ,',,)0,( )Or ),1 )( )l )

lltl,!' '4.!:) ll
2 tl()) ,41,!,t,"rt

1,40,(,1 i,(,""

-l!1/!!!,t t'i

=:=-==.=,-:! 11t19/: llll 1,

luil(, l(1, /(l/ I

/\rrrrrrrrrl {lh )

49,500,000

____49dqq99!_

43,808,428

43,808,428

55,000,000

-----$,$9,$9-

43,808,428

43,808,428

34,073,223
2,920,s62

31,7s2,661
2,924,5$2

Amortization expenses charged to the pre-operating exper.rses throughout 15 years of contractual llfe of thc projcct orl a

straight line basis as per managemeut decision in compliance with Para-M & N, Part -1, Schedule-Xl of Cor)panics Act, 11)94.

----368e1?8s --a[,ort tzJ===ffi:-l7rt2o]=

6,814,6_43 9,735,205

_____-_______9-!1!,01L ___*:f3t]9t:

383,820,469 362,064,159
114,895,650 s2,s02,966
498,7r6,Lr9 474,567,125

30,7 46,656
-------56r,9"rd,?-59-

QuantitY

30,814 pc

6,845 Ltr. &

2OZ pc

371,936,955

8,322,793

364,595,026

79,225,443

Baraka Power Limited
Baraka Patenga Power Ltd.
Karnaphuli Power Limited
Baraka Fashions Limited

Prior-year's adjustment on closing inventory of BPPL (Note No. 61)

380,259,148 383,820,469

lnventory Stock has been checked and verified by the management at the close ofthe period

13.A Consolidated lnventories:Tk. 497,7L7,677

380,259,1 48

LLl,458,529
4r,,rLr,6n

383,820,469
641,661,099
301,244,885
16,3s3,66r

1,403,080,114

4,81-4,456

Re-stated closingBalance 497,7L7 ,677 L,407 ,894,570



Notes Particulars

14.00 lnvestment in Markatablc Sccuritics: lk. 1,320,100

Cost
OpeninB Balance
Addition during the periocl (Streltt't lr llrtrkt'ragrt Lttl)

Addition during the period {l}ar;lkr 5u(iur itlcs Lt(l)

Withdrawal during the Pt:riod
Cash Available on BO A/C at period etrt.l

Closing Balance (A)

Ga in/(loss)
Realized Gain/(loss)

Realized BO Charges

Change in Fair Value of Marketable Securities

Closing Balance (B)

Fair Value of Marketable Securities (A-B)

Consolidated lnvestment in Markatable Securities: Tk. 1,320,100

Baraka Power Limited

Baraka Patenga Power Ltd.

Karnaphuli Power Limited

Baraka Fashions Limited
Total

Advances, De posits & P re-payme nts : I k. 27 7,847,98a

Adva nces:

Advance lncome Tax

Advance against lnventory & PPE ( Note: 15.01)

Advance to Lawyer

Employee's Car Loan (accounted for as per IFRS-9)

Advance to Employee
Sub Total

Deposits:
Deposits for lnvestment in BSPL

Deposits for lnvestment in KPL

Deposit for Bank Guarantee (in Cash)

sub Total
Prepayments:
Prepayment for Office Rent

Prepayment against lnsurance Premium

Sub Total
Grand Total

15.01 Advance against lnventory & PPE :Tk. 25,886,032

lnventory Software

CommercialSpace

Advance against Vehicle

Land and Land DeveloPments

Spare Parts & Lubricants

Total

15.A ConsolidatedAdvances, Deposits&Pre-payments:Tk. 293,391,364

Baraka Power Limited

Baraka Patenga Power Ltd,
Karnaphuli Power Limited

Baraka Fashions Limited

Less: intra-group Adj ustment

Prior-year's adjustment of BPPL

I .170,1 00

/\i oil

lrrrr0 lt),20//
Arrrorrttl ( Ik.)

Al trtt

lrrrtr' i0, /{},'l
nrrr,,rrrrt (ll, )

15lt,1f10
2,5U0,000

{ 1,148,934)
1.704,166

30,861
(354,100)
(60,827)

1384.0661

\. / ltl.t':tl

(4, I 
"r{,(n)l)),2 l.tr l{}ll

____]2 0!,,9'!7)

(1 ()rt,{,rJr,)

( r,4i)(,)
3-L1r,!)'Ll

--'-.-.-?.!11.e!2

Cost Prica

2BZ,O4o

387,158
7n,729

r,380,927

Mark(l vaiurl ls on 30-

06-202?

Chango ln Fslr Vnluc

f,s orl
80-A6-202.2

271,O00
383,500
665,600

1,320,100

1 1,040
3, (t:t rJ

46,129,
60,827 l

1,3 20,1 00

1.320.100

165,4s 5,93 s

25,886,03 2

32,581
t,772,170

990,000

-Ls[::,lizl'

81,156,466

7,900,000

77,986,037

275,271,91!;
49,68,6,424

333,074
1,105,000

266,396,413

285,000,000
356, 250,000

81, 156,4 66
------7nA66A66

130,000

14,400,000

61,007

22,s00,000

12,595,4r7

64L,572 64L,5L2
1,913,286 1,881 ,676

-z,s-58i,? 

e s 

-rS 

ze ;t I B

---LT;F.,4'Ess

---- --5Er3v;06r

991,332,067

95,681,188
47,613,195

7,769,51L
7,r42,395,967

356,250,000
786,t45,96t

27,38s,778

_-___t:9t3983

----------z5gE6-Jt2- -- 

-44e,686,-474'
277,847,9-BB

75,s43,376---- ,rr3rL3u

293,391,364

Re-stated Closing Balance 293,391,,364

15.00



Notes llgrtic!rlars

15.00 Accounts Rccelvables: Tk. 449,798,078

Barrgladr-.sh Powcr Dcve loprnent Board (BPDtl)

Total
Aging Schedule of Accounts Recsivables:

Duratlon
lnvoiced 0-30 days
lnvolccd 31-60 days

lnvoiced 61-90 days

lnvolced 91-180 days
lnvolced 181-365 days
lnvoiced over 365 days

Discloser aS per Para F of Schedule Xl, Para-1 of thc CollrPanlos nct, 1994:

Debts exceedinB 06 months
Other debts less provision

Debts considered good and secured
D(ibts considered SDod without debtors personal scctrrity
Debts considered doubtful or bad

Debts due from companies same management
Maximum debt due by director or officers at any tlme

16.A Consolidated Accounts Receivables: Tk' 528,47t,746

Baraka Power Limited
Baraka Patenga Power Ltd.

Karnaphuli Power Limited
Baraka Fashions Limited
Total

17.00 Other Receivables: Tk, 0

Poddar & Associates Limited
Dividend lncome Recelvable from Baraka Paten8a Power Ltd,

Dividend lncome Receivable from Karnaphuli Power Ltd.

Total
17.A Consolidated other Receivables: Tk. 0

Baraka Power Limited
Baraka Patenga Power Ltd.

Karnaphuli Power Limited
Ilaraka Fashions Limlted

Less: intra-group Adjustment
Total

18.00 current Account with Related Parties: Tk. 1,041,032,366

Karnaphuli Power Limited
Baraka Shikalbaha Power Limited

Baraka Fashions Limited
Royal Hospitality and Leisure Ltd.

18.A consolidated Current Account with Related Parties: Tk. 587,L4L,240

Baraka Power Limited
' Baraka Patenga Power Ltd.

Karnaphuli Power Llmited
Baraka Fashions Limited

Less; intra-group Adjustment
Total

19.00 Short Term lnvestment: Tk, 35,000,000

Fixed Deposit Receipt:

IPDC tinance Ltd.

BD Finance Ltd.

4t19,798,078----e-mfif'rE*
re

90,814,789
88,091,677
45,626,078

224,665,534

to t a I 
-------4ttriIlFjlITU-
EEE=ffiEHE3

449,798,,07tl

lurlr, 10, /{)/ I

nnrounl (ll( )

_,0{,, I l4, llllr

- .LglLtlt:

iX,,() I l,',(f()
t{),},4,r(},11}l(r

'--- -206,334,t8r;

20(r,.| ll4..ill{r

n I r,il

Iurr lO, /0.//
Arrrorrrrt (ik )

__gla-az!_
33 2,076

60,000

392,07C)

Baraka Apparels Limited

Queens Healthcare Ltd
Total Receivable

All related party loans except Baraka Fashions Limited have been realized subsequently.

___*______19?pZ!_

129,803,785 1,098,444,699
49,804,91.0

453,891,126 631,530,341
- 35,096,130

403,608,708 37s,r41,O13

7,O41,032,366 2,743,876,177

92

---rl4tE=t6j1T

7,O4L,032,366
453,89L,126

_________5u-J4t2!9_

35,000,000

Total 35,000,000:

2,743,81.6,777

L,729,975,040 .

____4]!8!11_37_

3s,000,000
1s,000,000

-------5dF66In0-

--awgw$ -*20r33d3[6449,79t1,07lt 20(r,,1:14, lrll,

tot a I 

-----?T5-,7fF,O78-

449,798,078

78,673,668

--------SrsarJl!6

--mar"fffrr6-#

206,334,386' 
4t7,220,243

1,016,005,407
57,570,903

1.691.130.939

'1.t2,07b



Notes Particulars

19.A Consolidated Short Term lnvcstrlrorlt: Ik. 59,378,192

Baraka Power Limited
Baraka Patenga Power Linritcd
Karnaphuli Power Limitecl

Baraka Fashions Limitod

Less: intra-group Adjustnrerlt

20.00 Cash & Cash Equivalents: Tk.16,503,550

Cash in Hand

5ub Total

Cash at Bank
Trust Bank Ltd., SND A/C, Syllret Cor. Br'

Trust Bank Ltd., Current A/C, Sylh0t Cor' llr.
BRAC Bank Ltd., Gulshan Br.

Bank Asia Ltd, CorPorate Br. Dhaka

City Bank Ltd, Gulshan Avenue Br'

United Commercial Bank Limited, Principal Br.

Modhumoti Bank Ltd

Eastern Bank Limited, Shantinagar Br'

Sub Total
Cash available on BO A/C at period end-(Sheltech Brokerage Ltd)

Cash available on BO A/C at period end (Baraka Securltles Ltd)

5ub Total

Cash at Bankfor Unclaimed Dividend and IPO Subscription

BRAC Bank Limited, Gulshan Avenue Br.

United Commercial Bank Limited, Principal Br.

Trust Bank Limited, Sylhet Corporate Br.

Trust Bank Limited, Sylhet Corporate Br.

United Commercial Bank Limited, Bijoynagar Br.

United Commercial Bank Ltd, Bijoynagar Br. (Dividend AIC2OZO-2O21\

Sub Total

Grand Total

-l\t\' \'1, )l) I )
Arrtotltl (lk )

l",o{)0.(nJo 
"(),()t)().ol){)/ l,') 

"1,,(n 
)(l

l,)1,')',{,,()()(l

Iotnr :Ct1]!)v 121,q56,000

r,344,578

-tm"s-ir'-i16,501

206,861
294,864
174,635
49,955

7,443
103,05s

71,344,227

2Q7,156
53,L21,267

x67,Bt0

3,133
119,320

s29

The bonk bolonces hove been confirmed ond reconciled with respective bonk stqtements.

Cosh in hond hos been verified ot the close of the yeor.

20.A Consolidated Cash & Cash Equivalents: Tk'103,176,655

Baraka Power Limited
Baraka Patenga Power Ltd

Karnaphuli Power Limited

Baraka Fashions Limlted
Total

--------Tim14 
--1r6Ff5Jdr-10

7,149,434

-----ri4eq6{
- 3,4s3,002,00
- 6,367,250.00

r,773 2,070,06:i,00
3,099,70s 7,25s,173.Ot)

4,353,704 13,517,934,00
5,676,013

13,131,195 3r.663"9 6'
L61,L94,16616,503,550

16,503,s50 161,294,166
- 7,379,177 ,611
- 248,852,848

86,673,105 1.15,017,828

---______-4312!,q$- -----1,9!4.!!?l5l-



Notes Pilrli( lll,rt5

21.00 Slrare Capital: Tk 2,154,6!;6'610

Aut horize rl:

3O0,OOo,O(lo Or(lirr:rry Slrato: 0f lk. 10 t'irt.lt irttll

100,000,000 l)rr:lctt'ttt;c Slt:trcs ol Tk. 10 ('r( lr

lssucd, Strbscribed arld Pald-uP:

235,Attlt,ltlil Ortlirrary Sllarcs of Tk. 1O e;rt:lr

?7.A Consolldatcd Share Capital: Tk. 2,354,656,610

Authorizcd:

300,000,000 Ordinary Shares 0f Tk. 10 eacll irrr(l

100,000,000 l)refercrrce Sharcs of Tk. 10 eaclr

lssued, Subscribed and Paid-uP:

235,465,661 Ordinary Shares of Tk, 10 each

Shareholding Position is as follows;

nI oil

Itrr.rr, 10, /01/ lrrrtl lll, /0/ I

Arrrorrtrt ( I k.) Arrtorrtrt ( Ik.)

4,000,000,000 4,000,000i000_
2,354,656,610 2,354,696,610

4,000,000,000 4,000,000,000'--
2.3s4.656,610 2,354,656,610

-
941,22O 2?"O

o2

03

o4

05

06

o7

OB

09

10

t1
12

13

1"4

1.5

16

17

1B

19

Total

FAISAL AHMED CHOWDHURY

MD. AHSANUL KABIR

NANU KAZI MOHAMMED MIAH

ROBIN CHOUDHURY

ABDUL BARI

BARAKA APPARELS LIM ITED

FAHIM AHMED CHOWDHURY

NRB VENTURS (PVT.) LIMITED

AFZAL RASHID CHOUDHURY

FUSION HOLDINGS (PVT.) LIMITED

MD SHIRA]UL ISLAM

KARNAPHULI HARBOUR LIMITED

MONZUR KADIR SHAFI

BARAKA SHIKALBAHA POWER LTD

GULAM RABBANI CHOWDHURY

ABDUS S MAJID
DR- MD ZAKIR HOSSAIN

KHALED MAHMOOD
OTHER SHAREHOLDERS

2.009/,

2.OO%

7.35%

2.00%
2.67%
0.s0%
5.42% 3.34%

0,28% 0.28%

o.oo% 0.9997%

o.oo% o,oo%

47,729,480
47,1.0L,660

173,155,630
47,r41,',381
61,425,490
11,775,5L0

727 ,624,300
6,700,070

68,3 14,4 10

3 35,660
62,694,510

48,000,000

67,670

s8,729,4?,t)

4 7,1.01,tr(i0

1.7 3,155,630
A7,14L,3t30

61,425,A90
I 1,775,51 0

7tJ,683,080

6,700,070
61,714,A1o

33 5,6Gt)

62,694,51 0

48,941,220
2 3,s4 0,000

67,670

2.O8%

2.49%

2.OO%

7.35%

2.00%
2,6L%
o,50%

2.90%

o.or%
2,66%

0.00%

2.62%
0.01%
2.66%

o,oo%

2.O4% 0.00%

0.00% 2.o8%

22.00 Share Premium: Tk. 970,000,000

Share Premium
Less: Tax deducted at Source (TDS)

Total

The compony issued 20,000,000 ordinory shores of Tk. 60 eoch (including premium f Tk 50) through lnitiol Public

Offering (lpo) ond occordingty TDS @ 3% on Share Premium hos been deducted os per section 53L of lncome Tox

Ordinonce, L984. lnconte Tox expenses hove been odjusted ogoinst the Value of Shore Premium in complionce with

section 57 of the Componies Act, 7994.

Lt.A consolidatedSharePremium:Tk.970,000,000

o.oo% o.oo%

6aJ3% 68.96% 1,604,249,620 r,623,709'6Z0

1,000,000,000 1,000,000,000

30,000,000 30,000,000

970 000,000 970,000,000

Baraka Power Limited
Baraka Patenga Power Ltd.

Karnaphuli Power Limited
Baraka Fashions Limited
Total

23.00 Fair Value Gain/Loss Reserve: Tk' -60,827

opening Balance
Add:Addition during the Period

970,000,000 970,000,000

------97b-o-00;Oi6-f 
----sii).-il0o-0o0

(3 16,044)
(60,827) 376,044
( 60.8271



-='-:GHABIEREO ACCOUNT/

n i t)tr Ar tttt

lurle 10, /o,l/ l[rr| l{), '.t0'' I

\t 't),t',.' I I

(('{},ij,, /)

Y .._ . i
Less : Non-Controlling lnterest 

----7;;;i'3rrrrrrlJI/Illry'rd
24.00 Retained Earnings:Tk. 984,686,385

opening Balance

Add: Net Profit during the Period
Prior Years' Adiustment

Less: Cash Dividend

Less: Stock Dividend

Total

74.A Consolidated Retained Earnings: Tk L,957'577'237

Opening Balance

Add: Net Profit during the Period

Less: Cash Dividend

Less: Stock Dividend

Total
Prior year's adjustment (BSPL cross holding profit/(loss)

Re-stated closing balance

24.A.01 Opening Balance - (Re-stated)

Reported as on 01 JulY 2020

Prior year's adjustment (BSPL cross holding profit/(loss @74 92%\

Re-stated oPening balance

25.00 Non controlling lnterest: Tk' -175,476,726

OPenlng Balance

Additlon Through issue of Share

Addition during the Period

Less: Disposal of Non Controlling lnterest

Total

25.01 Disposal of Non Controlling lnterest: Tk' L'425'979'900

Baraka Patenga Power Limited

KarnaPhuli Power Limited

Total

26.00 Consolidated Advance Against Share lssue: Tk' 0

Baraka Power Limited
Baraka Patenga Power Ltd'

KarnaPhuli Power Limited
Baraka Fashions Limited

Less: intra-grouP Adiustment
Tota I

26.A Preference Share (Redeemable)-Non Current Maturity: Tk' 640'000'000

Baraka Power Limited
Baraka Patenga Power Ltd'

KarnaPhuli Power Limited
Baraka Fashions Limited

Total

Notes Particulars

23.A Consolidated Fair Value Gain/loss Rescrve: Tk' -60'827

Baraka Power Limited

Baraka Patenga Power Limited

KarnaPhuli Power Limited

Baraka Fashions Limited

780,082,790 714,980'1A4

440,069,256 395,194/695

'---fif6fiZii{{ --- r"rrtrrl4^usy
235,465,661 176,049,099

154,04 2,950

---mTF3g's:--:ro-o8rrrL

1,091,(,80,956 r,116,467,9:,t:\

!-,01.355,942 6fJ5,Bo0,Brtl

- r,1rt036!8r8 --1"%1268"831

(231;,46s,661) (1s4,042,9:i0)

' 1776,049,099)

-- r,r57,5' 1"rs7 ---T,61r.1' 6,' n
- 59,504 

'17 
4

I,957,577,217 1,691,680,956-

1,231,960,1 16

:=ffi
7,127,417,469 924,309,39tt

I 46,853,000
124.827,295]] 251'782'321

---Ci4s!rf,fr T --- rfr €n, Lf r
1,425,979,900

48.620.250

_- tttEqrsf2n -----!,!u.!1A6e-

1,064,700,883

36r.279,077

1.42s.979.900

698,250,000

-- ------------ ----Tgr25m-dr
356,250,000

640,000,;00



N-qle! Parlit:ulars

:26,B consolidatctl Pre,ere l]ce Share (Rcdccmable ).Curre rrt M.ittlI|ty: I k. ()

Barrka l)owor Litrtited

llirr,rl<a Patcrrga Powcr Ltd'

l(irr rraPhuli Powr:r Limited

I J;r r;r l<a t:ers ltiotls Li tnittld

Total

27'00 Term Loan : Tk. 1,050,682,439

Non-Current Matuirity: Tk'605,245'245

Trust Bank Ltd

Bank Asia Limited
Sub Total

Current MatuiritY: Ik' 445'437,f94

Trust llank Ltd

Bank Asia Limited
I ntcrest Pavable

Sub Total

Gra nd-Tota I

company.

27.A consolidated Term Loan (Non-current):Tk' 806'880'179

Baraka Power Llmited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Total

27.8 consolidated Term Loan (current): Tk' 48a'L55'623

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Total

28.00 Lease Liability: Tk' 2,005,485

Non-Current MaturitY

Rental Agreement-Office SPace

IPDC Finance Limited

Current MaturitY

Rental Agreement-Off ice SPace

IPDC Finance Limited

Al olr A" (tll

-.Ju[(: 
l1), ,r02.t lllrl{' ]{), /l)/ I

I (,( ),{ l{ )l ).( )( l( )

I {r{),()00,000

525,476,530 843,?.40'472

605,245,2-45

20L,634,934

------q9q.q!9J29-

940,7_23

]41i,1,,(),,r1{{,

I\),tt) /,\lt',

547,954

sub-rot.I ------- gqo,"J- ----W
cruiJ-rotrr ---- z,oo5,4!L ---------M-P5!-

lt\./t,t\.tt', _lt,l,tt),44"

-=.'p:7@ .-ill1't'-lr"tt r

.:l3tt, u1t9,730

B:1,7 3 3,7tt(r

Trust Bank Limited sanctioned term loan facility of tlDT 3U0 00 rtlllllorr on 10 August 2020 anrl availo{l orr 01 Sclrtiltnbrlt

2020 at interest rate of 9% p.a. reduced to 8.00% p.a for tctror of 04 years for the purpostl of t;rklrrli-ovcr loiln of tll)

Finance Limited, payable at equal quarterly installments'

'[rust Bank Limited l.ras sanctioned term loan facllity o{ BDT 870 00 million on 15 March 2021 rrrd avilll(:d on 20 M;ry

2021 atinterest ftteofglop.a,reducedto8.00%p.a'fortenorof42monthsforthepurposeoftaklng.ovcrlr;anof 
ll,DC,

llul'C & BIFFL payablc at equal qu0rtcrly installments

BankAsiaLimitedsanctionedtermloanfacilityofBDT250.00millionon06May202landavailedon30May202lal
interest rate of 9% p.a.for tenor of 04 years for the purposc o{ mecting the cost of major ovorltaulirtll at l'cnclrutlollj

plant, pavable at equal monthlV installments'

The security package for the term loan of Trust Bank Ltd is as {ollows:

-Y;J:i;:illJJ:iii il:l and ,oatins assets incrudrns but not rimited to machinerv, book debts, rurnirurc, {ixture arttr

equipment on first ranking pari passu basis creating present and future charge with the RJSC;

-Establishment of Escrow o.to'niina Debt Service Account with appropriate cash flow;

_:J""r'l;:: 
tittlirft';l:t"":r,, 

,nrur.n.. policies insuring the rerevant moveabre and im,ovcable asscts of tltr:

1,010,617,9r7
1,383,653,265

138,795,35s
z.s 33,061,537

445,437,194 441'824'224
473,990,529

42,778,429 129,758,504
----ass.155.OZr r,045'571'257

1,064,762

sub-rot"t-----JGa7s2- 
--- - -



ry-qtSr l:a&qbl!

9.00% I).a.

To use lltt: facilitY

2s.AConsolidatedFinanceLeaseLiability(Non-Current):Tk'1'563'083

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Total

28.8 Consolidated Finance Lease Liability (current): Tk' 1'432'308

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashrons Limited

Total

29.00 Provision for Gratuity: Tk' L0,!l7,LLl

OPening Balance

Add: Provision made during the period

Less: Transferred to Gratuity Fund

Less: Payment made during the period

Closing Balance

29.A Consolidated Provision for Gratulty: Tk' tO3f7 'Z!1

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited
Baraka Fashions Limlted

Total

30.00 Consolidated Deferred Tax Liability: Tk' 2'828'242

Baraka Power Limited
Baraka Patenga Power Ltd'

KarnaPhuli Power Limited
Baraka Fashions Limited

Total

31.00 Other Financial Facilities: Tk' L29'595'32L

Working CaPital LiabilitY

Total

31.A consolidated Other Financial Facility: Tk' L47 
'547 '532

Baraka Power Limited

Baraka PatenBa Power Ltd'

arnaPhuli Power Limited

Baraka Fashions Limited

Less: intra-grouP Adjustment

Total

6-*c\l5lED accouNraNrs

7.828.;42 1,e11,0i6

7lzzl^z- -------19!-416

129.595,321 529,035'714

@-@
129,595,321 529,035,714

- 937 '96s '477- 4,861,205,431
17.952.2L1 49,638,049

-----14t,s4?,grT 6,377,844,611

r47,547,532 6,377,8499t7

;;,;a;" under rcnt.ll aBre.rtrottt ltas been recol;ttizcd as lease liabilily ill lllt: 5ttrl.rrr.rrl ttl lltr'tttr l'rl l'.:'itlorl' lttrtrt llt.

date of inceptlon of thc rcnt.}l aBreelnent, at arI]oullt cqUal at tlle lllC{]ptlon ttI llrr, ttlttl,tl il[ill.t.lll(,llr ltt lltr: 1ttr.lt,ttl v;rltrl.

of future rental PaYmcnt,

The present value of future renllal payrncnt obli8ation payable a{tcr the dattl til :'t'ttt'tttortl t)l llllJrrr lirl l)t):'ltlorl l: ir!

follows:

n,. oil Al rrtt

lutlt' 10, /0/./ lrrrr0 l{), 20/ I

rrottllt;

1 ,Olr4,762

940,723 547,954

qgr,iss 
3's37'1 1 3

-------l,qsz,goa- 
--!pq!p 

6'1:

10,058,136 t5'533'211
L0.311 ,21'3 10,058,1'30

----fr31934s - 2s,5e1,347

10,0s8,136 15,533,211

---------TA5]7j[T--rup:u,rsu

70,317,2.13 ,?:3i3;1i3

ru-zn_ _______Lt_il3.992-

----lo{6102: -allolzott

Particu la rs
Future

Minimum
Lease PaYmenl

lnterest

Prcsctlt Value ol
Mlrllmurr Lcusc

P aYnrc nt

Prosent Vrluc ol
Mlnlnturn L(!Lrsc

PaYmcnt

1,084,656
1,117 ,380

2,?07,036

143,933
5 2,618

1e5,;sx

941.),723
1 ,064,7 (:i?

2,005,485

547,t"154

547,954

Not Later than one vear
L 

"ter 
inin one vcar but not latsr than five years

Later than live Vears
Total O.bligation under Finance Lease



l\,J-ottrs [)artictrlars

32.00 Provisiorr {or lncome Tax: Tk' 175'824'365

O1;t:rtirrY, Balatlctr

n(l(l: n(i(jitiorr clurirtg llro pcriod

Lc:js: ndj(rstlncnt cluring thc pr-'riud

Closillg Balance

32.A consolidated Provision for lncome Tax: Tk' 187'0511'/13

Baraka Power Limiled

tlaraka l)atenga Power Ltd

KarnaPhuli Power Limited

Baraka Fashlons Limited

Loss: intra-grouP Adiustment

Total
33.00 Payable for WPPF: Tk' 0

OPening Balance

Adci: Ad;ilion made during the period (Note: 3 12 r:)

Less: Payment made during the period

33.A Consolidated Payable for WPPF: Tk'o

Baraka Power Limited

Ilaraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Total

34.00 Liabilities for Expenses: Tk' 6,045,334

Audit Fees

SalarY & Allowances

Directors Remuneration
Total

34.A Consolidated Liabilities for Expenses: Tk' 24'315'050

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Total

35.00 Consolidated current Account with Related Parties: Tk' 0

Baraka Power Limited

uaraka Patenga Power Ltd

KarnaPhuli Power Limited

Baraka Fashions Limited

Less: intra-grouP Adiustment
Total

n,. r)lt /\'. I'll

,tlll| i(1, l{)/'/ lrrrt| l0' '/{l/ I

.'1,i,.111',,(r]I''1l;i't-'-"''l'1
1.,.,,,){),),/4 I I l(r,l l',,{)//l
jlr),/n,,, {{,(r 1l').{)',/,.'il:i

,rl l,rll11,'1')" '"' 
"')1't'1"

175,824,365

11,214,148_-iE7-T58,7f

, "fFssil{
25,266,488 25,152,905

- 2s,266,488
--E-o7iEF'eT

' 75,266,4t\8

- 10,642'1?'4

--------------:- 
-a 

reo8, 6 1L

787,500 287,500

4,715,334 4,425,271-

1 042.500 855,000

3'q!----'-j'56?ll1-

6,o4s,3-34 t^:tzl:,il^

- 5'030'481

78,269,716 1'5,047 
'571

24,315,050 29,936,177

'- 
1,098'444,699

453,891,126 631'530'341

---453,891,126 1,729,975'040

453.897.126 1,129,975'040

,'(,(r,tl |,,(, I I

], l,)l,lil I

l,litl",()') l
(,,v,1 /,\l)

t t*t) t,'tlt
144,l'44, f '1.\

1ra.tri.rt:i'o

2},21',3,190 1t),97?,|\74

Participation Fund 5,053,298 l,,1rJ(I!tl-l-.

Welfare Fund ----- ---r5,r6t.11g

Exemptionofimplementingprovision{orWPPFasperLal-rorAr1,2006(Amcndnront2013)fr>rPowcrl)lodut;ctll]l,rlvill('
sector is rrndpr conslderation oi'vinirtry of Labor and Employnrent consequence o{ the request rracJo by tlr. Mlnlstry,l

Power,Ener8yandMineralRu,ourc",(MPEMR)videtheirletterll2T'0U,0000'071'31.002.2013.278dat(.d:]1Mily2()17
with a groUnd of highly capital-intensiue power industry, lnitially on 13 March 2017; Bal]8lade5ll lttdtllltltltJt:tl1 l)owt,t

producers, Association (BIPPA) requested to MPEMR vide letter # uIPPA/SGO/MoPE&MR/2017/049 rr:EardirrJl tlttr issttt''

ln view of that the Management of the company has decided not to recognize provislon for wPPF urltll thc dr:t:islt>rr o[

Ministry of Labor and Employment is made out'

GHARTERED ACCOUNTANTS

-



Notes Bql'tlqulars

36 00 Accounts Payablc: 
'l k' 80'040'29I

Jalalabatl Gas T & t) Lo' Iilrlrlr'(l

Ilanks Petrolrttrtn
Linde tlangladtlslt t ttl

Aqua Carc TradirlS,

Fascinate ShillPing t.ittt"'

M/S Monowara I ratit: ltllr't tt;tlitrtlitl

Active Encrgy Lld

Mr. Tutul-LawYer
Turbocharging Bar'llllrrlI"'lr Ll(l

Kazi .Jahir Khan & Co CA

lntercloud Limited
Clarke EnergY Ltd

Fortune Advertising
Total

36.A Consolidated Accounts Payables: Tk' 229'6tz'843

Baraka Power Limited

Uaraka Patenga Pcwur Lt{l'

KarrraPhuli Power Lirrlitcd

Baraka Fashions Limitcd

Lessl lntra-grouP Adjustrncnt

Total

37.A Consolidated Unclaimed Dividend Account: Tk' L3'!3L'254

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Total

38,00 Other Payables: Tk. 325,334

Other PaYable for IPO Proceeds

other payable for Dividend Suspense A/C

Total

38.A Consolidated other Payables: Tk' 325'334

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Less intra-8rouP Adj ustment

Total

n 1 r,tl

lrrrttr l0, ,l0,ll

I l,tt"tl'4t,)
',,11'111, i 1,']

4'1',l, 
"{ 

){ )

n t (lll

lrrrlr l{), /0.,1

/l,t'tll'it'lr'j|

",.,nt,, 
I l 

"
()'11 .584
142,000

' 345,0?2
192,5 2 3

soo,0oo 
1'000

17,250
19'217

413,503
84'ZZ7*--s6o[Frfi- ]@.

80,040,291 78,106,728, ,Z:,1tr?:,21"

149,592,s52 ro7 '719,27)-

-TmE8-755-r--irt:6E"irffi
37,00 Unclaimed Dividend and IPO Subscription Account: Tk ' L3'Ll:"'254

- 3,453,(102

lPo Subscription 6,'J67,251)

Dividend for ZOT2'2OI3 2,070,0b3

Dlvidend for 2O14-ZOT5 2,528,O7,\

Dividend for 20L5'2016 1,630,'7t10

Dividend for 2016-2011 3,037,758 3,096,2t,()

Dividend for 2018-2019 A,gZg74B 19,5L7,9:4
Dividend for 2019-2020 4,8A1 ,276
Dividend lot ZO2O-ZO?1 956.472
Other PaYable (net off interest)

Totar 
rrrlerc5L' 

----ll-'zl'ut- ---_ 
3?863;s]'

BarakaPowerLimitedmaintainseparatebankaccountfordividend&lPosubscriptionandaccordinglyexecuted
disbursement/refund ln due course from the designated bank account'

ln compliance with Bangladesh securities and Exchange commission directive no BSEC/CMRRCDl202l-386l03 dated 14

lanuary zo2t,rnrrui.""a alriJ.nd/tpo subscription ftind is presented as liability in separate line item and also prescnted

bank balance under cash at bank'

Other poyobte for IPO proceeds consists of subscription money of 04 oppliconts of IPO proceeds

73,137,254 32,663,962

@fu-
48,000 48,000

277,334 s,s,7g,!12

3:l--------j,s1!l!9-

325,334 5,618'748
- 7,L80,329'200
- 38,275,478

ru-tuEG*L

6-
CHARTERED ACCOUNTANTS



ll0tcs Parllculals

39.A Consotidated Revenue: Tk 1,813'109'690

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Total

40.00 Cost of Revenue : Tk.697,189,673

Gas ConsumPtion

Lubricants and Chemical Consumptiorl'

SPare Parts ConsumPtion*

Plant Salaries & Allowances

GratuitY ExPenses

Depreciation on Plant & MachinerY

Repair & Maintenances on Plant & MachincrY

lnsurance Premium

Total

4o.A Consolidated Cost of Revenue: Tk ' 1,327,717 
'136

Baraka Power Limited

Baraka Patenga Power Ltd'

KarnaPhuli Power Limited

Baraka Fashions Limited

Prior-year's adjustment on Consumption of BPPL (Note No 61)

Total

41.00 General & Administrative Expenses: Tk' 63'074'808

Salary & Allowances (Note-41'01)

Director's Remuneration

Advertisement & PublicitY

AGM & EGM Expenses

Annual Fees

Annual SPorts & Cultural Program

Audit Fees

Business DeveloPment ExPenses

Communication ExPenses

Education & Training

Entertainment & Others

Gardening & Beautification Expenses

General RePair & Maintenances

Gift & Greetings

GratuitV ExPenses

ln5urance Premium

Legal Fees and Professional consultancy

Medical ExPenses

Meeting Attendance Fees

NewsPaPer, Books & Periodicals

Office Rent, Rates & Taxes (Note-41 02)

PhotocoPY & Stationeries

Printing
Rest House KeePing ExPenses

Staff Fooding & Lodging

Travelling & ConveYance

\Jniform
UtilitY ExPenses

Vehicle Running ExPenses

Amortization ExPenses

Depreciation ExPenses
Total

n 
" 

('lr n'- i)rl

llrtlc l0//tlr/ Jrrrt" lllr ''()7 I

ntrrorrrr! {lk ) A'rtilflrtt (lk }

4)1.4)t,,l,t ill)/i',.!lI

l/,r,"r.,,,1i,1r l/1.4'r{, tr,(

,,1,,,,,t,1,11,t l,l!r./rir,.4li,

t,t)tt,"t)tt4r l,!u,,1lr!]I

Revcnue: Tk. 1,120,522,248

CapacltY Proceeds

Varlable operatlonal & Malntenance Proce4rlE

Energy Proceeds

Total

ncoson lot chonges: cdpoclty prccea'ls hos changdil duo kt coriutttot l'(l'e htiax (cfl) odJu'tN0nl

1,r20,521,249 I,107,018, t l'J
' 2,111't,953'00!j
. 2,7.47,2-O6,228

Gs2.sal.442 029,102,040

___-t qliJe!.gtg- -9!glc394!-

423,25G,581 418,0s0,282

A1,778,AO3 17,091,205

76,t78,56ts 13,715,451

50,987,?02 46,77S,116

3,956,713 1,s52,4?7

90,710,938 65,2d5,041

3,666,296 600,066

6 7s4'472 6'154'740

@--r;iffi
*Lubricants,chemicals&spare-partsconsumptionhaslncreasedduetoSchedulemalntenance;

697,7a9,673 567,551,901

' 1,667,118,140
- 1'O75,0G2 ,998

630.527.463 b23,23?,9ltl

----I:;rt,itli:r 3,rxP66^otB
- 22,570'7)?

:-Enitps- -a'gttrlLt \t)

8,682,503 7,411,(,41

72,523,500 10,428,00c)

335,216 337,734

526,856 1,587,091

2,ggl,7a9 3,264,t]11

1,680,214 366'119

287,500 287,500

63,531 36,230

t,274,aao 940,646

169,888 3,750

1,308,398 1,068,431

736,172 284,779

1,6t4,256 939,029

96,000 136,000

6,360,500 6,105,659

219,476
zaA,7AO 212,000

6,345 395,439

7,2't6,ooo 1,606,000

25'671 25,L47

- 1,2a5,979

546,s66 457'044

3Bt,O77 378,463

s66,4s2 1,088,670

957,738 534'47!

1,644,593 1,777'824

252,918 468,582

1,006,791 735'449
1 ..2,4493 lu5't t)

2,s67,327 2,9q8,94s

10.843.736 11,855,091

=---A3,oi@- - 
slnl;qt3

41'olTotalsalary&Allowancesundergeneral&administrativeexpensesallocatedwithassociatecompanies(i,e.BPPL,KPL
& BSpL) on hourly basis. ,rr,"* ri" r""r ror1-2022, total salary & allowance under general & administrative expenses

was Tk 51,632,a93 from whichlk qz,g5o,39O was allocated with associate companies

41.02 office Rent, Rates & Taxes has been accounted for under IFRS-16 Lease effective from 1st Julv' 2021



llol$ Lqltj!qlilrs

41,A Coilsolldatc(l Gcnorill & Adrnlllstriltlvc l]xpcnscs: Ik. LO7,74l,4Ot

Baraka l)owct Lrrrllr:d
Baraka l)atfill:i l'ow( r I l(i
Karnaphuli Powr--r I lnrlllrl
Baraka tashions I irniterl

Total

42.00 Othcr lncomcr Ik, 324,250,340

Capital Gain/(Loss) on Mnrketnble Securities
Dividend lncome on Prelerence Share

Dividend lncomc on lnvcstrncnt in Associates
- Borako Petenqa ['owct Ltd. (-l oxed lncotne)
- Boroko Shikolbolto l,ower Ltd. (BSPL)

- Kotnophuli Powct Ltd. (KPl )
BO A/C Charges

Foreign Exchange Gain /(Loss)
Bank lnterest
lnterest lncome eatred on Loan to Related Partles
Total

42.A Consolldated Othcr lncornar Tk. 103,426,872
Baraka Power Limited
Baraka Patenga Power Ltd.

Karnaphuli Power Limited
Baraka Fashions Limited

Less: intra-group adjustment

Total

43.00 tinancial Expenses: Tk. 127,559,2a7

Term Finance Expenses

Lease Finance Expenses

Other Financial Expenses

Bank Charge & Commission
Bank Guarantee Expenses

Total

43.A Consolidated Financial Expenses: Tk. 146,467,198
Baraka Power timited
Baraka Patenga Power Ltd.

Karnaphuli Power Limited

Baraka Fashions Limited

Less: intra-group Adjustment
Total

44.00 Gain/(toss) from Deemed Disposal of Subsidiary: rk, 702,787,367

Baraka Patenga Power Ltd. (BPPL) (Note:44.O1)

Karnaphuli Power Limited (KPL) (Note;44.02)
Total

44.01 Gain/(Loss) from Deemed Disposal of BPPL: Tk. 787,782,353

Share of lnterest on Net Assets after IPO (Note: 1O.A.03)

Share of lnterest on Net Assets before IPO

lntra-Group Adjustment
Gain/(toss) from Deemed Disposal

44.02 Gain/(toss) from Deemed Disposal of KPL: Tk. -a4,994,992

lnterest on Net Assets Value after IPO Subscription
lnterest on Net Assets Value before IPO Subscription

,ntra-Group Adjustment
Goodwill Adjustment
Gain/(Loss) from Deemed Disposal

llrr,l()/,,t)r,
nr",,',rtt llh l

,ilil(' l(l/ ,,(1,'I

n'il()ilrrl (lk.)

l'1.11',1,. t')l)
(,",!rl0,lll I

lo", l4I),'I]"'l
4'), J:,O, l') l

__?/,t-*,.ll1lr:]]_

(:lotr,LIJL)

:r,5()t),01)o

ttr),ta)4, /,1)

(1,4(r(,)

l1 / ,b':t'.t,:tb /)
I (]1r,ft /t,

\41t,L40,i t\)

61,07 4,U.0t1

1j]!6619'
107,'t41.407+

30,861

5,145.749

4e,255,997
53,200,000

66,500,000

1!64,100)
r,940,163
4,982,991:_re=

187,161J,20r,

9,821,454

1702,83b,321l,
(749,r,08)

93,403,730
144,960,805

__EEq!r!i

81,288,343

BB,B1O

44,778,891
349,207

1,636,539

__Jtwlrz!_

t24,141,196
270,261,542

575,723,967

73,139,089 77,966,485
194,698,376 99L,493,790
4A,231,178 94,356,0L

_____!sl6r,1l3_ ---gelp,l3s

1a7.742,153

l8A ,99 4 ,992)

*_____]9lfui9r

1,279,122,471

1,108,158,062
170,964,809

76,a1'1,s44

294,397,Aa4
376,t75,607
(81"r'B3-,27)

.378,472
(3,s89,687)

____,_l!1p93.994

787,742353

BPL holding in BPPL is decreased to 29.25% from its earlier holding of 51% after execution of allotment of shares for
73,7'lo,49a nos. of ordinary shares to public through lnitial Public Offering (lPO) by BPPL. Accordingly, financial
presentation has changed from subsidiary to associate.

BPL holding is decreased to 39.92% (14.92% through cross holding in addition to direct holding of 25%) from its earlier
holding of 51.07% in KPL after execution of allotment of shares for 73,77o,Aaa nos. of ordinary shares to public
through lnitial Public Offering (lPO) by BPPL. Accordingly, financiai presentation has changed from subsidiary to
associate.

324,250,140 r87.r68.205

324,250,340

10,363,647
334,613,987
231,187,115

LO3,426.872

73,066,s77
593,7A7

4s,429,476

327,48O
2,14A,633

127,559,287

72L,559,2a7



Notcs P_articulqlS

45.00 Consolidated Deferred Taxr Tk.911,2)l)

Baraka Power Limited
Baraka Patenga Power Ltd.

Karnaphuli Power Limited
Baraka Fashions Limited
Total

Calculotion of Defetred Tax is stalcd iil Anr!'!ut. A

46.00 lncome Tax Expenses: Tk, L22,9O9,741

lncome tax expenses on Revenuc
lncome tax expenses on Dividend lncontc
lncome tax expenses on Financial & Ofhe. lr)corirr

Total

Calculqtion of Current Tox is stoted in NtncxLilt' - B.

46.A Consolidated lncome Tax Expenses: Tk. L27,26G,763
Baraka Power Limited
Baraka Patenga Power Ltd.

Karnaphu,i Power Limited
Baraka Fa3hions Limited

Less: intra-group Adjustment
Total

47.00 Earnings Per Share (EPS) : Tk. 1,.87

Profit Attributable to Ordinary Shareholders
Weighted Average Number of Ordinary Shares Outstandlng

during the period (Note 47.01)
Basic Earnings Per Share (EPS)

Share Capital
Share Premium
Fair Value Res€rve

Retained Earnings
Total Shareholders' Equity
Total Number of Ordinary Shares

Net Assets Value (N,AV) Per Share

4B,A

share Capital
Share Premium
Fair Value Reserye
Retained Earnings

Total Shareholders' Equity

Total Number of Ordinary Shares

Consolidated Net Assets Value (NAV) Per Share

_____w,?&,1s1_ -_Jp4rtr3g-

440,069,256 395,194,695
235,465,661 235,465,661

501,355,942'/45,30!,,o/2
235.465.661 23I,.4G5.6ti1

2.13 3.17

2,354,656,610 2,354,656,610

970,000,000 970,000,000
(60,827)

984,686,385 784,082,790
(A) 4,309,282,768 4,LO4,739,4O0

(B) 23?,46s!667 23s,46s,661
(c=A/B) _________lEq0 _.n_.43

2,354,656,610

970,000,000

1,691,680,956

sp16,33?J66
235,465,667

__21.30

As on

l!,!tqlQl0?i.
Amounl (lk.)

91,7,226 -
9r7.22Ct

-

61,21t,395
24l969,150
30,709,262

.-.-,.r338C&ZtL

722,909,7.47

4,356,416---*--irr766m-

nrr{}url (l[ )

I l,!l!l

110,r 35,074
3,229,118
s,5823r7
3,088,82S---imrT565r-

{,t,,).r l,on8
tt,,ti11,t,"rt

.. )! /".t,:t \tt

=--! l!,.11!/I1"

1.6{J

Reoson for chonges: Bosic EPs hds increosed (lue to dividend received lrom Associdte Componies,

47.A Consolidated Earnings Per Share (EPS): Tk. 2.13

Profit Attributable to Ordinary Shareholders

Weighted Average Number of ordinarV Shares outstnndlng
during the period (Note 47.01)

Total

Reoson for chqnges: Consolidated EPS has decreosed ot the end oJ the perlod due to signit'lcqnt lncredse ol exchoilqa

loss in foreign currency trqnsqctians incurred in Assoclstes Componies,

47.01 Weighted Average Number of Ordinary Sharcs Outstanding:

The weighted average number of ordinary shdtes outstdnclitlg during the yeor is the number of ordinory sltores

outstqnding dt the beginning of the yeor, odjusted by the number of ordinory shdres issued during the yeor mulllplled
by d time-weighted t'octor. Ihe time-weighted foctor is the number of dqys thot the shores ore outstonding as o
propartion of the totdl number of doys in the yeor (considering 360 doys in a yeqr).

Date of Allotment ordinary Share

Weighted
No. of Calculatlon

WelBhted No. ol

5ha re

)7-O7-2021 235,465.661 231 561
{ddition during the period

rs on June 30, 2022 2 I 5.4 55.561 235.465.661

47.02 Dilution of Earnings Pcr Share:

No diluted eornings per shore is required to be calculated for the petiod presented as there wos no potentiol ordinory
shotes hds been issued by the compony, os such no scope for dilution during the period.

48.00 NetAssetsValue (NAV) PerShare:Tk.18.30

Reoson for chqnges: There wos no such significont chonge in NAV ot the period end.

Consolidated Net Assets Value (NAV) Per Sharei Tk. 22.43

2,354,656,670
970,000,000

(60,827)

1,957.57r,237
(A) s,282,L67,070
(B) 235,46s,667

lc=a/a\ -____-,_,-__ 
]2;$

Reosan Ior chonges: There wos no sucll signiJicant chonge in Consolidoted NAV ot the period end.

\
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49,00 Cash Flowsfrorr OpclallngActlvltl€s (lndlrect Method)

lncrease/(Decreare) of Accrued Interest

Purchase of lIveiltory through Other Fi$ancing Facility
lncrease/(Decrease) of Accounts Payable

lncrease/(Decrease) of Llabilities for Expenses

lncrease/(Decrease) of Provision for lncome Tax

lncrease/(Decrease) of Payable for WPPF

lncrease/(Oecrease) of Lease Liability (Note: 49.03)
ln(rease/(Dccreasc) of Other Payable {Note: 49.04)
tncrease/(Decrease) of Provlslon for cratuity
Prior Year Adjustment of lncome Tax
Npt Cash Flows From Opprntion A.tivities

49.01 {lncrease)/Decrease of Other Receivable for Operational Activitlcs

(lncrease)/Decrease of Other Receivable
(lncrease)/Decrease of Other Receivable from Noo oper atiDS Activities

49.03

Juilr'10i,'(lr.f
AIr'url (ll( )

Jrrl( i0, ,/{)l I

n'IoilIl (lk )

At on At on

.. Jtttto 1L202!- tltno 30, l9l-
Anrouilt (Ik.) anrourtt lTk,f

Net Proflt After Tax 440,069,25b 395,194,6Cs
Deprecation as Non Cash Expenre5 100,r82,4G3 7C,,5O5,9O'|

Deprecatlon on Rlght of U5e Arsets ar Non Cash Expe n se s l,)72,21 I 594,Xf
Amortlzatlon as Non Cash Expense 2,9b7,!21 2,948,945
Non Cash Flnanclal Expenscs

Non cash other lncomc {129,548,739) (148,640,239)

other lncome generatcd from lnvesting Actlvity U87t'llBAA7l (55/994,650)
(l ncrease)/Decrease qf AccounB Recelva ble ( 2 4 3,4 63,692 ) 13,17 1,587

{lncrease)/Decrease of Other Recelvable (Note: 49.01) 332,076 (332,076}
(lncrease)/Decrease of lnventorles 3,561,321 (21,756,310)
(lncrease)/Decrease of Advances, Deposlts and Prepayment ror Oporatlortal 43,043,072 {84,465,60{)
Actlvitles (Note :49.02)

t\, / t(,,'195
(4e,rm,4r9)

1,9 34,1 63

471,5b3
(91,0r 1,248)
(25,266,488!.

1922,6a4)

259,077

l1 ?4.1 76.Rq1)+

100,:,7 /
49,1G0,41!l

( 12,s3 1,879)
5b4,777

57,913,399

113,583

4,725,471

15,47s,O75)

29t,401,694

332,0-76 (332,076)

--------1i!pz6
(lncrease)/Decrease of Advance Deposit and Pre-payment for Operatlonal Actlvltles

(lncrease)/Decrease of Advance Deposit and Prepayment 713,484,079
(lncrease)/Decrease of Deposit for lnvestment in Associates 285,00o,ooo
(lncrease)/Decrease of Deposit for lnvestment in Subsidiary 356,250,000
(lncrease)/Decrea5e for PPE 29,191,007

________!tptil1t_
lncrease/{Decrease) of tease Liability

lncrease/(Decrease) of Lease Liability
(lncrease)/Decrease of Lease tiability from Non operating Activities

(lncrease)/Decrease of Other payable tor Operational Activities

(lncrease)/Decrease of Other Payable
(lncrease)/Decrease of Other Payable from Non operatingActivities

Consolidated Cash Flows from Operating Activities (lndirect Method)

Net Profit After Tex

Deprecation as Non Cash Expenses

Deprecation on Right of Use Assets as Non Cash Expenses

Amortization as Non Cash Expense

Non Cash Financial Expenses

Gain/(Loss) from Deemed Disposal of subsidiary

Loss/(Gain) from Associate Company
Other lncome from lnvesting Activities
Non cash other lncome
(tncrease)/Decrease of Accounts Receivable
Disposal of Accounts Receivable

(lncrease)/Decrease of Other Receivable (Note: 49.A.01)
Disposal of Other Receivable

{lncrease)/Decrease of lnventories
Disposal of lnventories
Purchase of lnventory throush Other Financine Facilitv
(lncrease)/Decrease of Advance Deposit and Prepayment for operational
Activities (Note: 49,A,02)
Disposal of Advance Deposit and Prepayment for Operational Activities

lncrease/(Decrease) of Provision for Gratuity
Disposal of Provision for Gratuity

I 33 r.0?r,)

(104,415,604)

( 19,9s0,000)

---rllaqffsl-

L,457,537

2,380,215

_________p4f9!L

1s,293,414) 4,r25,A71
|s,2e3,414)

- 4,125,477

476,534,647
108,693,064

1,829,018

3,047,327
44,237,774

1702,787,361)
l!61 ,2a9 ,67 t)

l'4,822,v,o)
( 129,s48,739)

1,1.62,659,193

11,427,225,650)
392,076
(60,000)

910.176,893
1947,120,44o)

{49,160,419)
153,349,875

(115,909,20s)

(1,6s6,469)

1,915,546

996,411,590
4'/3,060,223

594,231
3,086,945

164,378,855

(139,268,483)

14,446,782)
14,941,790

1573,923,611)

(364,076)

137,511,s69

(157.664.988)

(97,668,545)

i.6,293,994)



!Y,otq! lajiq!1]!r!

lncrease/(Decrease) of Defct rcd I nx

lncrease/(Decrease) of Accrucd lnt(rc1t
lncrease/(Decrease) of Accounts l'ayrb[. {Nolr' 4'i.A o l}
Disposal of Accounts Pavable
lncrease/(Dccredse)ofLlabilitlc5torlxPr)nr,r'..1()r()p.rrl[,rl,rln(llvlllr\
Disposal of Liabilities for Expensc5

lncrease/(Decrease) of Provlslon for Incotr. lrr
Disposal of Provision for lncome I ax

lncrease/(Decrease) of Payable for Wt,l,l
Disposal of Payable for WPPF

lncrease/{Decrease) of Lease tiability (N.)lr:41).n 04)

Disposal oI tease I iahilily
lncrea5e/(Decrease) of Other Payablc (Not(': 4U.n.O1)

Disposal of other Payable

Prior Year Adjustment
Nat Cash tlows from Operation Actlvltlcs

49.A,01 (lncrease)/Decrease of Other Recelvablr

(lncrease)/Decrcase of Othcr [tccclvablc
(lncrease)/Decrease of Other Receivable lor Rqlated Parties

(lncrease)/Decrease of Advance Deposlt and Prepayment
(lncrease)/Decrease of Deposlt for lnvestment ln Associates
(lncrease)/Decrease for PPE

49.A.03 (lncrease)/Decr€ase of Accounts payable forOpcratlonal Actlvlties

(lncrease)/Decrease of Accounts Payable
(lncrease)/Decrease for PPE

49.A.04 lncrease/(Decrease) of Iease l-iabillty

lncrease/(Decrease) of Lease Liability
(lncrease)/Decrease of Lease Liability from Non operatinB Activities

49.A.05 (lncrease)/Decrease of Other payable

(lncrease)/Decrease of Other Payable

{lncrease)/Decrease of Other Payable from Non Operatlng Activlty.
Non Cash Adjustment

50.00 Net Operating Cash Flows Per Share (NOCFPS): Tk. -0.53

Cash Generated from Operating Activities

Total Number of Ordinary Shares

Net Operating Cash flows Per Share (NOCFPS)

(6,601,002)

3,750,635

____90,q!.91u1

|L,224,484,6321
|s,293,4r4)

___11t19.191/1!I

(A) l\24,176,893) 297,4o7,6e4
(B) 23s,46s,661 23s,46s,661

(c=A/B) _____________lpl3l ____-J.74

Ar 0n

Jrlno 30,10?l
Atrroutrt (tk.l

9r7,22t,
5,7'tC,72B

i 9,C04,0s8
24,444,}Fc4
(5,621,3?7)

9,371,095
52,?87,697

( l 39,436,489)

{35,908,612)
10,a42,124

( 10,s51,697)

9,048,439
(1,219,191,218)

1,218,604,618

*--J
(13e,017,96S)

46s,369/419
285,000,000

27,0L9,544

-_______uiJ-t9,_qzl

19,304,088

19,304,088

luIr lor .f(l,r I

nlror!tllll.)

,1/".1 / I

(4 l.x l't .,t t)

{4.0 18,'r r l)

I'1,ttltr,l\lt'

l,!,,/1,,,o1,

( I 
", 

/4x, I 4")

010,770,195

1304,076)

(116,443,545)

( 18,775,000)

:-(r?,6Gffii

(44,9s5,82s)

(1,116,284)

*__13!4i9!4tl

392,076

--ll ___rryalll
49.A.02 (lncrease)/DecreaseofAdvanceDeposltandPrepaymentlorOperatlonalActlvltles

7,202,856,469
7,180,329,200

34,275,478

___]1u1u39l

Reqson for chonges: NocFPs hos decreased during the period over eorlier period due to decreose in collection lrom
customers whereas pdyment to suppliers incresaed,

5O.A Consolidated Net Operating Cash Flows Per Share (NOCFPS): Tk. -0.59

Cash Generated from Operating Activities (A) (139,017,663) 870,778,23s
Total Number of Ordinary Shares {B) 235,465,661 235,465,661
Consolidated Net Operating Cash Flows per Share (NOCFpS) (a=A/B) *____-- (0J9) ___:-r*
Reoson for chonges: Consolidqted NOCFPS has decreqsed during the period over eorlier period due to decrcose in
callection from customers whereos poyment to suppliers inctesoed

-
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51.00 Contingent Liabilitv: l K' l(i,ll t"'4ltr-)'406

'llte cottlpatly lt;ls llt't'tr lillrl llw pt'lili{)rl illv(rlvillll 'rtr 'lttrottttl ttl Il

32.72/2OOg,38()tl)OO\, 'rt)41/'700'') 'rll'rirr"l lll'llll' Nllll' ( rr!lorrr 'rtrrl rrllr' t

Vn 1, Strpplcrrrcrll;rrY (lLrty ('l( '

lo,l l.il,, l{)/ (wril ll

1i,rr lir", lrrt l.llilll'i lll'
)1r,lil.r{)(1'), .' l{)l)/.'ol)'r,,t li:.}t'l 

"lttrt
r'fIrttlrll,rrr l,rr ilily ol lrrrlrrrrl rllrlY

UG No.
N,4 u Le,gllP4irrs9.!-1"t" ILa.qUU

I 0ank Gunr!ntco-Corttrrlltk)rrrr ol ( u1!

aank cr,:rantee Co'r'nrir"lorrsr ('l ( rr"

lsant Guarantcc Curr)rrrl!"lorrrr I'l { rrl

I Bank Guarantcc_Cornnlisslorlrr ol ( ur

;Bank Guaranter, Conrnlissioilfr ('l ( ur

gonk Ouarrntc" Conirnl!siortr'r o{ 
'u!

Bank Guaiantee-Conrrilssiurr"' ol {'ut

"l-o**u,..o"-..,u.,.,tk)l][lol(U1liilll|,(ll1lo!l|'ll('ll1!{ll|'|xjll)I}llilJ
nkGunraDt€e,corilnrlrr.lorreroj(lu.l1'r'r!,(rlrloril!li(il11r(lnlPorl) 

l)l)"Ln j

nkGJararrec(ur')rrrl!"lorrrrI'l{rrrlr'rrr:'(tr1l.rtrllI'rr\r(lrrrlrr"l) 
l)lr''Ii

rrtlCualdrrl.e(orlrlrrisslorrr'r('tttr!ltilrrr'rrr1l'rrrr"ll(Irr1e(lrr\purll 
l)lliIn I

rnkGuaranteeConrnlissioilfr('l(uriorlrl'(lrllorrrllldrrsc(lrlrpr)rl) 
Dhiki 

f

)nk Ouarnn!cc Corirnr!siortr'r o{ 
'u!tortre, 

Lu!t('rns llou'o (lrrrlIrl) Dhakr 
i

lnk Guaiantee-Conrmlssiorrcr ol {'ustonrr' (!rltL'rrre llousc (|rrl)orl) 0llrkd 
i

r1k Gr.rrdltfc.(.on)nlerton(,r .l r"u(tunr!, {',,.1,,',! llourc lLtrrtrrt) ohik,r 
I

rnk Gr.ararlee_Cornrilissiorrr'r ol Curl')lrr''' rrllorrrr ltouec {hnl)ort) Olrikn

ank Guarantee_Conlnlisslonor ol custonls, C!$tornt llouse (ln)port) - Dhaka

ank Guarantee'conrnrlssloncr of Cuttonrs, Cullorns Ilous€ (lmDort) ' Dhaka

;nk Guararrtee_commlssloncr oJ Cuttoril9, custorrrs llou!e (lmllort) 0llaka

"nta 
ouu,uni""_co.alsslonerof Custonrr, Cuilolns Houie (lmport)' ctg'

ank Guarantce_Conmlssioner oi Cusloms. Ciliioi'5 Hous€ {lmport) 'Cl8

"nt 
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.ank Guarantee_Conlnlissioncr of Cuslollr'' Cuslonls Hoilse (lmport) _ Ct8'

,anI CuarantPe_Commrssioner ol Cuslorns, Custom5 Hou5e (lrnporl) ' Ct8'

iank 6uarantee Commissloner ol Custortrs' Ctr{oms Housellmpoil)' Ctg'

///,'ol l,1l( 11l

/ll/,,oI l, LI Irl

/t)/,,01 l. L)i l11

no/,,0 1 l. l,' lll

84/.'('l l, llr lrl

8"/.r01 t, !{ Il
It(,/,rol ), ll( lll '

11711011, lJ{ lil

88/)Ol I, lJ( lil 
i

:15/o'1, I lll

3(,/0r, I lll

l9l0r, IIll

30/70l 1, tlr lrl

r1/,I)l I. tll 8l

32l2011, l.lflll

33/)011, uLltl

34/7011, l)( lll

35/20I1, u{llJl

36/201 1, ucul

37l2011, uclll

38/201.1, uc0L

39/201 l, u( nl
I

I 4ol201 l. uclll

I oe/zoir, I ut

I o7l2013, TUL

I or/ro,u, ru
I 03/2013, TDL
L

I 1212013, TBt

J rslzor:, rut

| ,r/rorr,,ot
I os/2013. TDL

(,|.,1r orxl.rl

,r;,,,,'",',t,,,1i

0lr,rr ilr,lcri

tllr,rr,'rrl,rl 
J

0f,,r,",.1,,,f 
1

rlrrrr erll, rl 
l

',f,.r.r,i,,1 I

t-t1r.rr r,rrrluil

()pcr rrril!(l

ou.rr or'rlcrl ]

I

I or' r" "'i"'r
I ()t'e,r rrxlu(l

0lxrrr t)ntle(l

J 
o'' 

" ""u"''
i upc', (,,.rc(r

I ' 
)r',,\ r,'dc,r

I 
(rt,u'r trIl.',i

, f;t,en crr.lcrl

I olerr errrlcrt

I open crrderl

I operr errtlecl

I .,,144

I I 10,4 
"',r

lrxr,/ 1,, 
I

iy',,8 t'r

I /l),(, r !

), I /(;,1,"1, 
1

\t )t', / \)l'

I I 8,4r{,
!

:t,:, l 
",44tt 

l

I ll,9ll,
{Ii,ti I (,

? t,t? l,A"s t

7,11 \,1).t4

6t4,u )

l,'19 7,00\

9,1 s4,1105

6,ti6,184

4,ll;0,9) J

6,5i0,54 r'

6,3 17,9U0

TI]L opcn endcd 201 ,146 2O7,14tr

4 21,806

8,257,227

Bank Guarantee'comm.!l.olul !t !if.l""'"t "-""':"'1 11"].:: l"l'!"''1 :::l
a"nt cua-nt"e_comrirtion"i of c"tont'' Cusbms House (lmpoJt) _Ct&

Ban! buardiltee-Commirsion", oi cu'ro'i'l custorns House {lmport) - Ctg.

: :: .,. - - ^;.,,.;^^.. r,,.t^... c^,'.. llmDort) - Benapole

05/2o13,TBL

o4l20r,3,T81

open ended

open endod

421,806

a,257,227

64l2011, UCBL open ended 1,530,870

g" nk cur-nt."-io..itti"n"itf c"t"-', Custom: HN:: 1l-leortl: !el:f:l
s"nk cuarentee'commissioner of custonx, cu*oms Hol!: llmp9r!-9.9!tp"q

Eank Cuar dntee Commissioner oi Customs, iustoms House (lmport) _ Benapole

Bdnl Gtrardlltee_Commissioner ol Customs, iu*oms Hous (hnport) _ Eenapole

Bank Guar antec Comrnissioner oi c'*ot'' c'iiott House (lmport) _ Benapole

55/2011, UCBL opon ended 7,36A,171 7,368,71

soo,st
UCBI" open endcd 900,51 2

6712011, uc0L open ended 1,801,023 1,801,023

33,1 96
68/2011, UCBt open ended 33,196

6?/?9111 ucBL

1sl2013, rBL

open ended 5,752,018

30.11-2022 60,886,080 60,886,080

12,830,400

30,093,120Bank GuaranteeJalalabad Gas Trinsmis"ion & D slJ]lullon C:: !t9 sYlf'e!

B;n! 6uarantee'Jalalalad GasTransmisiron & D striNtion Co Ltd'sylhet

loio.r"t" cr"i"nreu t; L;"k; B";;t iinance Limited for wolkins capital l

01/2018, TBL 30-11-2022 12,830,400

22.09-2021
500,000,000

li#,j,iiJ[,iil;li"X"..jl,i;.;;;;;;,;a;nfr-iniit"a t* io'po'it" 
"r"ait

3;;lj:I?:'S::'nH?illi,'Jillm* r;; .;;;,,rc ;*rii;;xt', (B*r'

EII;,lil,!T,iJ,;llll; r. citv a;;k tin,it"a r"i *'iri"e "piul 
r'iiritv rr"*pii'r

P6wPr,ldl
Total

05-09'2022 3,617,825,000

to-10-2022 1,648,503,750 I 1,648,s03,7s0

-l-----------
a2-)o-2022 11,370,000,000

lolis,ass,aoo

j 11,3i o,wquw

17,339,489,!99

l(){J,4"'}

/80,lX) I

ton,ll)
L',,8 l,

1 2l),1, I r,

2,7 l{"r\l'\

!)b'lOtt
1 llJ,4'.)r;

.i,? ) t',A48

117,9 tt
88,(; ) 6

-)1.t )i ,4'.)l

5,1 l5,934

6M,O22

1,'19 2,06i;

9,184,8(;5

6,526,384

4,,50,s23



Note Partlculars

51.A consolldatedContingentLlabilityiTkl6'839'489'406
Baraka Power Limited

. Baraka Patenga Power Ltd'

KarnaPhuli PPwer Linrited

Ba.aLa I ashions Limited

52.00 comnritment of capital Expenditure:Tk 38'620'863

-.,,,, ^r,, 
lrrr, 4il l!,,,,rilr,,,4, I

53.00 Remittance of Foreign CurrencY: Tk' 166,967'538
Valuc ilt.l lo t)6-)oll

Name of BeneficiarY
Ffl or L/c

N umbe I
CurrencY l" rCY I ln BDI ln ICY DDI

!oop Telecommunication 236519020010 USD
1,,, r01,.00

I (,,'r l') l[) ) ,44 1, 

"(Il
icar8rN$Jrlerir!-IE]1!
nnio ienbacher GMBH & Co.

ajcorn EquiPilgIlfAlIlL-.-
\BB Power Grids Sweden AB

nnio lenbacher GMBH and Co. Ltd

nnio lenbacher GMBH and co. Ltd'

!.9!,U
4,I'.)4,00

tt,r,tQ,tt, t
236520020003 [uro I'r8.844

Euio
1,,)04 00 i4n,tt \

EuIo 340,011.68 34,256,771

236520020007 Euro 1 13,806.7 I 1,520,460

Euro 288,963.91 29,214,916

236520020005 Euro 729,521.00 70,37i,os6

Electric lnfraskucture Ltd 236520020001 USD 22,456.AO 1,965,980

Euro 70,617,76ffilJ**r cvau and co rtd 236521o21
121,642,21 2.380.932

Shanghai Hejing lmport & Export Co
23652215000! USD 3,050.00 262,453

1,690/q59 166,967,538 127 t724 12,891r087

rotal

54.00 Value of lmports Calculated on clF Basis: Tk' 166'967'538

Spare Parts & Schedule Parts

c

[ 1,,,. ,,,, rrr; r I t,""' rrr, ]r)r(' I

I ol! I {ll

lr,,Il'!,411'r,4llr,,)",'/rl.4tr'.nlr'
l'l-r, /". lll /. I lr{r

'r4 ',r!'t 'rllr'

t-""#--t -*f-

16,341,501 t3'794'a4-4

rotal ------19,14L5U-l]J94'!44-

55.00 Related Party Transactions:

A. Duling the year, the Company carlied out a number of transactions with related party in the normal coulse of busine55, Tlle nan]e5 ol 1l]e l(|lnted plrtie5

and nature of these trun."a,,o,,, nui" o""n set out in accordance with the provisions of lA5 24: Related Party Disclos!res'

TransactionwithkeyManagementPer5onnel:Tk.16,341,501r,""il,-"",,*,l
Taka T'ka

16,341,501 13,794,844

Employee Benefits ro,:ar,sor 13J9d'81!*

KeymanagementpersonnelincludesViceChairman&HeadofAdministration'ManagingDirector'CompanySecretary'CFo'

Disclosure of the compensation package of key management personnel of the companv as per the paragraph 17 of lAs 24r "Related Padv Disclosures" ls

given below:

Compcnsation Package of Kev Management Personnel:

ShorLTer m EmPloYee Beoefit

Post EmDlovee Benefit

Other Lons-Ternl Benefit

Ternrination Benefit

Share-based Pavment

Other Related PartY Transactions:

.ERED ACCOUNTANTS

comnritment of capital Expenditure: Tk 38,620'863

IilliiiscvgHanaco rta

Name o{ thc Related PartY
Nature of

Relationshlo

Nature of
'ransactlon oiEniigeolaicel Addition Adjustment Closlng 8alare

Baraka Fashions Ltd.
subsidiary Short Term Loan 631,s30,341 147,209,622 318,848,837 453,897,126

1,098,444,699 129,759,086 1,098,400,0c0 129,803,785

1,317,908,630 1,56S,518,079 49,804,910
Short Term Loan (197,804,539)

35,096,130 35,096,130
loyal Hospitality and Leisure Ltd

Common Short Term Loan

55,000,000 5,500,000 49,S00,000

loyal Edqcare Limited
Contmon Preference Share

Short Term Loan 3,604,594 319,243 3,923,837

Queens Healthcare Limited
Common

Baraka Apparels Limited
Common
lanasement

Short Term Loan 375,14 1,01 3 2a,461,695 403,608,708

1G6.967.53ts I2,8!1,087

---ljrwEy-----!/5IfIi=

Total

e vear

Short Term Loan

laraka Shikalbaha Power Limited



Exchange Rate Riski

The Company is exposed to currency risk as it imports machinery and equipment against payment of international currencies (USD and EURO).

Unfavorable volatility or currency fluctuatlons may increase import cost and thus affect profitability ofthe company. However, the management ofthe
company is fully aware ofthe risks associated with currency fluctuations. lvlajor imported machinery and equipment purchases from abroad has been
Settled. Currently spare parts are being procured from suppliers from various countries. At the time of price negotiation with suppliers exchange rate is

considered sharply. Therefore, management believes that currency risk is not goingto hamper business ofthe Company.

50.00 General Disclosures:

a. Comparative figures have been rearranged wherever considered necessary to conform to the current year's presentation.

61.00 RestatementsStatements

ln Respect of Baraka Patenga Power Limited (BPPL):

The AIT payment in respect of imported fuel is subjected to reimbursement from BPDB and included in sales revenue. As such the AIT payment is to be
recognised as inventory/ purchase cost. Rather, the AIT payment in respect of fuel purchase was wrongly recognised as an asset named Advance
lncome Tax of Ik. 27,385,178 under the group head Advance, Deposit & Prepayment in the comparative statement of financial position. Out of which,
the Tk. 4,814,456 and fk. 22,570,722 was related to the inventory value and purchase cost (expense) respedively in the comparative financial
statements.

ln Respect of Baraka Shikalbaha Power Limited (BSPL):

Baraka Power Limited's cross holding investment in BSPL @ 14.92% (through BPL's 29.25% holding on BPPL whereas BppL has holding of 51% in BSpL) is
rectified since its investment made on.

The comparative financial statements is now being restated in following respect in accordance with IAS 8-Accounting Pollcies, Changes in Accounting
Estimates and Errors:

52.00

a,

*Figures are rounded off to the nearest Taka.

Events after Reporting Period:

TheboardofdirectorsatitsmeetingheldonOctober2T,2022hasproposedcashdividend@10.00%(i.e.Tk. l.0OpershareofTk. 10each) onpaid-up
capital of Tk, 2,354,656,610 amounting divldend of Ik. 235,465,661 for the year ended on .lune 30, 2022. Dividend is subject to approve by the
shareholders at the forthcoming Annual ceneral Meeting (AGM) ofthe company.

lnvestment in Associate

lnvestment in Associate

Deposits & Pre-Payments

6-*
cHeElLERED ACcOUNTANTS
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An nexu re-A

Deferred Tax Calculation for thgpSriod ended June 30'

Pa rticulars

lTax base CarrYing Value of Assets

Accounting base Carrying Value of Assets

D i{ference
Tax Rate

D ef erred Tax (Asset)/LiabilitY

Deferred Tax ExPenses

I

As on1

3o-06-20221
l

t85,928,173 t

209,496,851 '.

I 23,568,684 i

\ tz.oo%'l

1 2,828'242 
1

| 9t7,226 ',

I

As otl

30-06-2021

11lti,1 l;1,701,

2r4 ,ol b,u \t\

t5,925,133
12.OOu/,,

1,911,01.6

Annexure-B

Current Tax Calculation for the period ended June 30' 2022

P articulars
Amount Tax Rate Tax Basis

) A.R 6%

* Min.
Tax

6t,23L,335

Pr"r:vailinJi

Tax Law

30,706,r76lncome from other

s ou rces

for"ign Exchange Gain 1,940,163

1,36,471,893
Bank lnterest 4,982,991

tnterest lncome earned

on Loan from Related

Pa rti es

1,29,548,739

30,861 l.0% 3,086
Gain/(Loss1 trom Laprtal rvrdr trtr1

(354,100) o%
RO A/(_ LnarSeS

Dr'd".d l.*me from Preference Share 5,145,7 49 z0% 1,029,150

119,700,000 20% 23,940,000
Ulvloeno lllLOI Ilu llur I I r\I L u

oividend lncome from BPPL
63,255,937 jYo **

OverProvisionotlry
otal L,444,772,588 L22,9O9,747

* Calculation of Minimum Tax

Tax @ 22.5O%

1.,121,173
Bank lnterest

Other lncome

excluding Bank

I nte rest

Tax (higher of three)

** Baral<a patenga power Limited (BppL) has distributed dividend by utilizing its taxed income and therefore BPPL not deduct

tax from dividend of its company shareholders in comp,ance with Section-54 read with para-60, Part-1, schedule-6 of

lncome Tax Ordinance, 1984;

fy

l

Revenue
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