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DIRECTORS’ REPORT
to the Shareholders of Karnaphuli Power Limited
For the year ended June 30, 2021

Bismillahir Rahmanir Rahim

Respected Shareholders, Assalamualaikum,
On behalf of the Board of the Directors and Management of Karnaphuli Power Limited (KPL), I pleasantly welcome you all 
to the 7th Annual General Meeting of the Company. We are pleased to present herewith the Directors’ Report on opera-
tional activity of the company and the Financial Statements of the Company for the year ended June 30, 2021 thereon, 
for your valued consideration, approval and adoption.

State of the Company's A�airs
After starting its commercial operation on 20 August 2019 till date the 110 MW HFO based power plant at Patiya, Chatto-
gram is supplying electricity to the national grid uninterruptedly as per demand of BPDB. During the year 2020-21 the 
Company earned Gross Profit of Tk. 1,172,203,230/- compared to Tk. 964,532,228/- in the previous year. The Total Com-
prehensive Income for the year 2020-21 is Tk. 445,310,645/- which was Tk. 263,122,635/- in the year 2019-20. As the coun-
try has to implement lock down again during the year under review and since the world as a whole is still facing the 
adverse e�ects of the Corona Pandemic; demand for electricity was not as high as it was anticipated. However, we are 
optimistic that with the gradual reinstatement of normal living, performance of the Company will become better.

Dividend & Reserve
During the year 2020-21 retained earnings position of the company is Tk. 642,454,618/- which was Tk. 197,143,973/- in the 
year 2019-20. In the year 2020-21 Net Profit After Tax of the Company is Tk. 445,310,645/- compared to Tk. 263,122,635/- 
in the previous year. Accordingly, the Board of Directors of the company has recommended 17.50% cash dividend for the 
year 2020-21.

Material Changes During the Year 2020-21
During the year 2020-21, no major changes were made in the nature of the company's business or in the class of business 
in which the company has interest.

Reservation, Qualification or Adverse Remark in the Auditor's Report
The statutory auditor M/S Masih Muhith Haque & Co., Chartered Accountants has not issued any reservation, qualifica-
tion or adverse remark in their report relating to year 2020-21.

Directors Responsibility to Shareholders
In line with the applicable laws in Bangladesh, the Directors confirms, to the best of their knowledge that-

i. The financial statements prepared by the management of the company present fairly its state of a�airs,  
 the result of its operations, cash flows and changes in equity;

ii. Proper books of account of the company have been maintained;
iii. Appropriate accounting policies have been consistently applied in preparation of the financial state  

 ments and that the accounting estimates are based on reasonable and prudent judgment;
iv. International Accounting Standards, as applicable in Bangladesh, have been followed in preparation of   

 the financial statements and any departure therefrom has been adequately disclosed;
v. The system of internal control is sound in design and has been e�ectively implemented and monitored;
vi. There are no significant doubts upon the company's ability to continue as a going concern.

Acknowledgement
Finally, the Board of Directors would like to place on record its deep gratitude to the humble shareholders for their kind 
co-operation and support towards the business of the company.
The Board would like to express their grateful appreciation for the assistance and co-operation received from the Regu-
latory Authorities, Banks & Financial Institutions, Insurance Companies, Service Providers and the Executives of the Com-
pany.
The Board of Directors would like to put on record its deep appreciation to the e�orts made by the employees of the 
Company. Their commitment and passion, both individually and through team work have help the company to achieve 
the success that it has made throughout its journey.

We look forward to even better days ahead.

On behalf of the Board of Directors

Monzur Kadir Shafi
Chairman
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DIRECTORS’ REPORT
to the Shareholders of Karnaphuli Power Limited
For the year ended June 30, 2021

Bismillahir Rahmanir Rahim

Respected Shareholders, Assalamualaikum,
On behalf of the Board of the Directors and Management of Karnaphuli Power Limited (KPL), I pleasantly welcome you all 
to the 7th Annual General Meeting of the Company. We are pleased to present herewith the Directors’ Report on opera-
tional activity of the company and the Financial Statements of the Company for the year ended June 30, 2021 thereon, 
for your valued consideration, approval and adoption.

State of the Company's A�airs
After starting its commercial operation on 20 August 2019 till date the 110 MW HFO based power plant at Patiya, Chatto-
gram is supplying electricity to the national grid uninterruptedly as per demand of BPDB. During the year 2020-21 the 
Company earned Gross Profit of Tk. 1,172,203,230/- compared to Tk. 964,532,228/- in the previous year. The Total Com-
prehensive Income for the year 2020-21 is Tk. 445,310,645/- which was Tk. 263,122,635/- in the year 2019-20. As the coun-
try has to implement lock down again during the year under review and since the world as a whole is still facing the 
adverse e�ects of the Corona Pandemic; demand for electricity was not as high as it was anticipated. However, we are 
optimistic that with the gradual reinstatement of normal living, performance of the Company will become better.

Dividend & Reserve
During the year 2020-21 retained earnings position of the company is Tk. 642,454,618/- which was Tk. 197,143,973/- in the 
year 2019-20. In the year 2020-21 Net Profit After Tax of the Company is Tk. 445,310,645/- compared to Tk. 263,122,635/- 
in the previous year. Accordingly, the Board of Directors of the company has recommended 17.50% cash dividend for the 
year 2020-21.

Material Changes During the Year 2020-21
During the year 2020-21, no major changes were made in the nature of the company's business or in the class of business 
in which the company has interest.

Reservation, Qualification or Adverse Remark in the Auditor's Report
The statutory auditor M/S Masih Muhith Haque & Co., Chartered Accountants has not issued any reservation, qualifica-
tion or adverse remark in their report relating to year 2020-21.

Directors Responsibility to Shareholders
In line with the applicable laws in Bangladesh, the Directors confirms, to the best of their knowledge that-

i. The financial statements prepared by the management of the company present fairly its state of a�airs,  
 the result of its operations, cash flows and changes in equity;

ii. Proper books of account of the company have been maintained;
iii. Appropriate accounting policies have been consistently applied in preparation of the financial state  

 ments and that the accounting estimates are based on reasonable and prudent judgment;
iv. International Accounting Standards, as applicable in Bangladesh, have been followed in preparation of   

 the financial statements and any departure therefrom has been adequately disclosed;
v. The system of internal control is sound in design and has been e�ectively implemented and monitored;
vi. There are no significant doubts upon the company's ability to continue as a going concern.

Acknowledgement
Finally, the Board of Directors would like to place on record its deep gratitude to the humble shareholders for their kind 
co-operation and support towards the business of the company.
The Board would like to express their grateful appreciation for the assistance and co-operation received from the Regu-
latory Authorities, Banks & Financial Institutions, Insurance Companies, Service Providers and the Executives of the Com-
pany.
The Board of Directors would like to put on record its deep appreciation to the e�orts made by the employees of the 
Company. Their commitment and passion, both individually and through team work have help the company to achieve 
the success that it has made throughout its journey.

We look forward to even better days ahead.

On behalf of the Board of Directors

Monzur Kadir Shafi
Chairman
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Independent Auditor's report
To the Shareholders

of
Karnaphuli Power Limited (KPL)

Report on the Audite of the Financial Statements 

Opinion
We have audited the accompanying financial state-
ments of Karnaphuli Power Limited (“the Company”) 
which comprise the Statement of Financial Position as 
at June 30, 2021 and the Statement of Profit or Loss 
and Other Comprehensive Income, Statement of 
Changes in Equity and Statement of Cash Flows for the 
year ended and a summary of significant accounting 
policies and other explanatory information.

In our opinion, the accompanying financial statements 
give a true and fair view of the Financial Position of the 
Company as at June 30, 2021, and the Statement of 
Profit or Loss and Other Comprehensive Income, State-
ment of Changes in Equity and Statement of Cash 
Flows for the year then ended in accordance with Inter-
national Financial Reporting Standards (IFRSs).

Basis for Opinion
We conducted our audit in accordance with Internation-
al Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the Audi-
tor's Responsibilities for the Audit of the Financial State-
ments section of our report. We are independent of the 
Company in accordance with the ethical requirement 
that is relevant to our audit of the financial statements in 
Bangladesh, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our 
opinion.

Emphasis of Matter
We draw attention to Note 37 of the financial state-
ments, which describes the reason for not recognizing 
the Workers’ Profit Participation Fund (WPPF) by the 
Company. Our opinion is not modified in respect of this 
matter. 

Responsibilities of Management and Those 
Charged with Governance for the Financial State-
ments

Management is responsible for the preparation and fair 
presentation of the financial statements that give a true 

& fair view in accordance with IFRSs, and for such 
internal control as management determines is neces-
sary to enable the preparation of financial statements 
that are free from material misstatement, whether due 
to fraud or error. 

In preparing the financial statements, management is 
responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going 
concern basis of accounting unless management 
either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for 
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the 
Financial Statements
Our objectives are to obtain reasonable assurance 
about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud 
or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs will always detect a 
material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered mate-
rial if, individually or in the aggregate, they could 
reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with ISAs, we exer-
cise professional judgment and maintain professional 
scepticism throughout the audit. We also have:

• Identified and assessed the risks of material 
misstatement of the financial statements, wheth-
er due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intention-
al omissions, misrepresentations, or the override 
of internal control.

• Obtained an understanding of internal control 
relevant to the audit in order to design audit 

procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s 
internal control.

• Evaluated the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related disclosures 
made by management.

• Concluded on the appropriateness of manage-
ment’s use of the going concern basis of 
accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists 
related to events or conditions that may cast 
significant doubt on the Company’s ability to 
continue as a going concern. If we concluded 
that a material uncertainty exists, we are 
required to draw attention in our auditor’s report 
to the related disclosures in the financial state-
ments or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or 
conditions may cause the Company to cease to 
continue as a going concern.

• Evaluated the overall presentation, structure, 
and content of the financial statements, including 
the disclosures, and whether the financial state-
ments represent the underlying transactions and 
events in a manner that achieves fair presenta-
tion. 

• Obtained sufficient appropriate audit evidence 
regarding the financial information of the entities 
or business activities within the Company to 
express an opinion on the financial statements. 
We are responsible for the direction, supervision 
and performance of the audit. We remain solely 
responsible for our audit opinion.

We communicate with management regarding, among 
other matters, the planned scope and timing of the 
audit and significant audit findings, including any signif-
icant deficiencies in internal control that we identify 
during our audit.

Report on Other Legal and Regulatory Require-
ments

In accordance with the Companies Act 1994 and Secu-
rities and Exchange Rules 1987 and other applicable 
laws and regulations, we also report the following:

• We have obtained all the information and 
explanations which to the best of our knowl-
edge and belief were necessary for the 
purpose of our audit and made due verification 
thereof;

• In our opinion, proper books of account as 
required by law have been kept by the Compa-
ny so far as it appeared from our examination 
of those books;

• The Company’s statement of financial position 
and Statement of Profit or Loss and Other 
Comprehensive Income and Statement of 
Cash Flows dealt with by the report are in 
agreement with the books of account books;

• The expenditures incurred and payments 
made were for the purpose of the company’s 
business books.



Baraka Power Limited
Annual Report 2020-21178

Report on the Audite of the Financial Statements 

Opinion
We have audited the accompanying financial state-
ments of Karnaphuli Power Limited (“the Company”) 
which comprise the Statement of Financial Position as 
at June 30, 2021 and the Statement of Profit or Loss 
and Other Comprehensive Income, Statement of 
Changes in Equity and Statement of Cash Flows for the 
year ended and a summary of significant accounting 
policies and other explanatory information.

In our opinion, the accompanying financial statements 
give a true and fair view of the Financial Position of the 
Company as at June 30, 2021, and the Statement of 
Profit or Loss and Other Comprehensive Income, State-
ment of Changes in Equity and Statement of Cash 
Flows for the year then ended in accordance with Inter-
national Financial Reporting Standards (IFRSs).

Basis for Opinion
We conducted our audit in accordance with Internation-
al Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the Audi-
tor's Responsibilities for the Audit of the Financial State-
ments section of our report. We are independent of the 
Company in accordance with the ethical requirement 
that is relevant to our audit of the financial statements in 
Bangladesh, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our 
opinion.

Emphasis of Matter
We draw attention to Note 37 of the financial state-
ments, which describes the reason for not recognizing 
the Workers’ Profit Participation Fund (WPPF) by the 
Company. Our opinion is not modified in respect of this 
matter. 

Responsibilities of Management and Those 
Charged with Governance for the Financial State-
ments

Management is responsible for the preparation and fair 
presentation of the financial statements that give a true 

& fair view in accordance with IFRSs, and for such 
internal control as management determines is neces-
sary to enable the preparation of financial statements 
that are free from material misstatement, whether due 
to fraud or error. 

In preparing the financial statements, management is 
responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going 
concern basis of accounting unless management 
either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for 
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the 
Financial Statements
Our objectives are to obtain reasonable assurance 
about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud 
or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs will always detect a 
material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered mate-
rial if, individually or in the aggregate, they could 
reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with ISAs, we exer-
cise professional judgment and maintain professional 
scepticism throughout the audit. We also have:

• Identified and assessed the risks of material 
misstatement of the financial statements, wheth-
er due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intention-
al omissions, misrepresentations, or the override 
of internal control.

• Obtained an understanding of internal control 
relevant to the audit in order to design audit 

procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s 
internal control.

• Evaluated the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related disclosures 
made by management.

• Concluded on the appropriateness of manage-
ment’s use of the going concern basis of 
accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists 
related to events or conditions that may cast 
significant doubt on the Company’s ability to 
continue as a going concern. If we concluded 
that a material uncertainty exists, we are 
required to draw attention in our auditor’s report 
to the related disclosures in the financial state-
ments or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or 
conditions may cause the Company to cease to 
continue as a going concern.

• Evaluated the overall presentation, structure, 
and content of the financial statements, including 
the disclosures, and whether the financial state-
ments represent the underlying transactions and 
events in a manner that achieves fair presenta-
tion. 

• Obtained sufficient appropriate audit evidence 
regarding the financial information of the entities 
or business activities within the Company to 
express an opinion on the financial statements. 
We are responsible for the direction, supervision 
and performance of the audit. We remain solely 
responsible for our audit opinion.

Independent Auditors’ Report (Continued)

We communicate with management regarding, among 
other matters, the planned scope and timing of the 
audit and significant audit findings, including any signif-
icant deficiencies in internal control that we identify 
during our audit.

Report on Other Legal and Regulatory Require-
ments

In accordance with the Companies Act 1994 and Secu-
rities and Exchange Rules 1987 and other applicable 
laws and regulations, we also report the following:

• We have obtained all the information and 
explanations which to the best of our knowl-
edge and belief were necessary for the 
purpose of our audit and made due verification 
thereof;

• In our opinion, proper books of account as 
required by law have been kept by the Compa-
ny so far as it appeared from our examination 
of those books;

• The Company’s statement of financial position 
and Statement of Profit or Loss and Other 
Comprehensive Income and Statement of 
Cash Flows dealt with by the report are in 
agreement with the books of account books;

• The expenditures incurred and payments 
made were for the purpose of the company’s 
business books.

 
 
 
 
 
 
 
 
Dated: October 27, 2021 
Place: Dhaka 

Masih Muhith Haque & Co. 
Chartered Accountants 
RSM in Bangladesh 
RJSC Registra�on No. P-36255 
 
 
________________________ 
Masih Malik Chowdhury FCA  
Enrollment No. 337 
DVC: 2110280337AS461614   
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Karnaphuli Power Limited
House No. 6/A/1(1st & 2nd Floor), Segunbagicha, Dhaka-1000
Statement of Financial Position
As at June 30, 2021

As at As at
Assets Notes/sch June 30, 2021 June 30, 2020

Amount (Tk.) Amount (Tk.)

Non-current assets
Property, plant & equipment 4.00 6,642,815,611          6,875,286,429      
Capital work in progress 5.00 9,358,511                  -                           
Total Non-current assets 6,652,174,122          6,875,286,429      

Current assets
Inventories 6.00 301,244,885              511,637,996          
Advance, deposit and prepayments 7.00 47,613,195                30,705,677            
Accounts Receivables 8.00 1,016,005,407          350,132,126          
Cash & cash equivalents 9.00 248,852,848              365,999,500          
Total current assets 1,613,716,335          1,258,475,299      

Total assets 8,265,890,457          8,133,761,728      

Equity & liabilities
Shareholders' equity
Share capital 10.00 95,000,000                95,000,000            
Retained earnings 642,454,618              197,143,973          
Total shareholders' equity 737,454,618              292,143,973          

Non-current liabilities
Advance against Share Issue 11.00 698,250,000              698,250,000          
Preference Share (Redeemable)-Non Current Maturity 12.00 640,000,000              200,000,000          
Lease liability-non current maturity 13.00 5,511,326                  9,031,391              

1,343,761,326          907,281,391          
Current liabilities
Preference Share (Redeemable)-Current Maturity 12.00 160,000,000              -                           
Lease liability-current maturity 13.00 3,537,113                  3,358,237              
Other Financial Facility 14.00 4,861,205,431          6,084,797,550      
Provision for tax 15.00 1,885,993                  379,318                  
Liabili�es for expenses 16.00 5,030,481                  7,538,200              
Current Account with Related Par�es 17.00 1,098,444,699          799,793,086          
Accounts payables 18.00 16,295,378                20,964,418            
Other Liabili�es 19.00 38,275,418                17,505,555            
Total current liabilities 6,184,674,513          6,934,336,364      

Total equity & liabilities 8,265,890,457          8,133,761,728      

Net assets value per share (NAVPS) 28.00 77.63                           30.75                       

The accoun�ng policies and other notes form an integral part of these financial statements.

-                               -                           

Company Secretary        Director

Managing Director        

Chief Financial Officer Director

Masih Muhith Haque & Co.
Chartered Accountants
RSM in Bangladesh

Dated: Dhaka Masih Malik Chowdhury FCA 
October 27, 2021 Engagement Partner 

DVC: 2110280337AS461614 

The financial Statements were approved and authorized by the Board of Directors on October 27, 2021 and signed for and on behalf 
of the Board.
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Karnaphuli Power Limited
House No. 6/A/1(1st & 2nd Floor), Segunbagicha, Dhaka-1000
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2021      

Amount in Taka

June 30, 2021 June 30, 2020

Revenue 20.00  2,247,266,228       1,572,582,141       
Cost of Revenue 21.00  (1,075,062,998)      (608,049,913)         
Gross profit 1,172,203,230       964,532,228           
General & administra�ve expenses 22.00  (105,349,960)         (106,792,448)         
Profit (Loss) from operation 1,066,853,270       857,739,780           

Other income/ (Loss) 23.00  (102,836,321)         (36,266,128)            
Charges for Delay in Commissioning 24.00  -                            (88,697,050)            
Financial expenses 25.00  (515,123,967)         (469,283,215)         
Profit (Loss) before tax 448,892,982           263,493,387           

Income tax expenses 26.00  (3,582,337)              (370,752)                  
Profit (Loss) after tax 445,310,645           263,122,635           

Other comprehensive income/(loss) -                            -                            
Total comprehensive income/(loss) for the year 445,310,645           263,122,635           

Earnings per share:
Basic earnings per share 27.00  46.87                        27.70                        
(Par value of Tk 10 each)

The accoun�ng policies and other notes form an integral part of these financial statements.

Company Secretary        Director

Managing Director

Chief Financial Officer Director

Dated: Dhaka Masih Muhith Haque & Co.
October 27, 2021

RSM in Bangladesh

Masih Malik Chowdhury FCA 
Engagement Partner 
DVC: 2110280337AS461614

Chartered Accountants

The financial Statements were approved and authorized by the Board of Directors on October 27, 2021 and signed
for and on behalf of the Board.

Particulars Notes
 For the Year Ended 
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Karnaphuli Power Limited
House No. 6/A/1(1st & 2nd Floor), Segunbagicha, Dhaka-1000
Statement of Changes in Equity
For the year ended June 30, 2021

Balance as on 01-07-2020 95,000,000            197,143,973     292,143,973       
Net profit/(loss) during the year -                           445,310,645     445,310,645       

Balance as on 30-06-2021 95,000,000            642,454,618     737,454,618       

Balance as on 01-07-2019 95,000,000            (65,978,662)     29,021,338         
Net profit/(loss) during the year -                           263,122,635     263,122,635       

Balance as on 30-06-2020 95,000,000            197,143,973     292,143,973       

Company Secretary                               Director

Managing Director        

Chief Financial Officer        Director

Masih Muhith Haque & Co.

RSM in Bangladesh

Dated: Dhaka Masih Malik Chowdhury FCA 
October 27, 2021 Engagement Partner 

DVC: 2110280337AS461614

Total

Chartered Accountants

The accoun�ng policies and other notes form an integral part of these financial statements.

The financial Statements were approved and authorized by the Board of Directors on
October 27, 2021 and signed for and on behalf of the Board.

Amount in Taka

Particulars Total
Retained 
Earnings

Share Capital

Particulars Share Capital
Retained 
Earnings
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Karnaphuli Power Limited
House No. 6/A/1(1st & 2nd Floor), Segunbagicha, Dhaka-1000
Statement of Cash Flows
For the year ended June 30, 2021

Amount in Taka

June 30, 2021 June 30, 2020

Cash flow from operating activities:
Cash Receipts from Customer 1,581,187,274       1,132,108,631       
Cash Receipts from  Others 2,265,242                3,874,740                
Cash Paid to Suppliers (913,068,283)         (219,477,333)         
Cash Paid to Others (91,662,216)            (83,122,451)            
Change in Foreign Exchange Transac�ons (35,875,589)            (4,564,313)              
Cash Generated from operating activities 542,846,428           828,819,274           
Income tax paid (3,696,808)              (499,685)                  
Financial Expenses (325,244,817)         (156,327,449)         
Net cash from operating activities 213,904,803           671,992,140           

Cash Flow from investing activities:
Acquisi�on of PPE (526,393,835)         (1,142,765,521)      
Disposal of PPE -                            105,172,034           
Net cash used in investing activities (526,393,835)         (1,037,593,487)      

Cash flow from financing activities:
Short term loan (paid)/received (605,611,989)         (497,385,563)         
Finance lease (3,341,189)              (2,504,580)              
Current account with related par�es 204,295,558           330,025,960           
Issue of preference share capital 600,000,000           200,000,000           
Advance against Share Issue -                            695,750,000           
Issue of share capital -                            -                            
Net cash generated from financing activities 195,342,380           725,885,817           

Net cash inflow/(outflow) for the year (117,146,652)         360,284,470           

Opening cash & cash equivalents 365,999,500           5,715,030                
 

Closing cash & cash equivalents 248,852,848           365,999,500           

The above balance consists of the followings: 
Cash in hand 934,049                   1,460,930                
Cash at bank 247,918,799           364,538,570           
Total 248,852,848           365,999,500           

Net operating cash flows per share (NOCFPS) 30.00 22.52                        70.74                        

The accoun�ng policies and other notes form an integral part of these financial statements. -                            

Company Secretary                 Director

Managing Director

Chief Financial Officer Director

Masih Muhith Haque & Co.

RSM in Bangladesh

Dated: Dhaka Masih Malik Chowdhury FCA 
October 27, 2021 Engagement Partner 

DVC: 2110280337AS461614

Chartered Accountants

The financial Statements were approved and authorized by the Board of Directors on October 27, 2021 and signed for and on 
behalf of the Board.

Particulars Notes
 For the Year Ended 
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