
CONSOLIDATED & SEPARATE FINANCIAL STATEMENTS
as on and for the 1st Quarter ended September 30, 2020

Baraka Power Limited
(Power Generating Company)



As on As on
Particulars Notes Sep 30, 2020 June 30, 2020

ASSETS Amount (Tk.) Amount (Tk.)
A Non-Current Assets

Property, Plant & Equipment 04.A 12,145,195,429                    12,262,560,330                    
Intangible Assets 05.A 235,000                                 272,000                                 
Capital Work in Progress 06.A 344,715,050                         342,584,030                         
Goodwill on Acquisition 7.00 31,969,000                            31,969,000                            
Investment in Subsidiary 08.A 48,712,500                            48,712,500                            
Investment in Associate 09.A 104,724,211                         78,434,608                            
Investment in Preference Share 10.A 55,000,000                            55,000,000                            
Pre-Operating Expenses 11.A 11,925,627                            12,655,767                            

12,742,476,817                   12,832,188,235                   

B Current Assets
Inventories 12.A 1,465,263,906                      1,545,406,139                      
Investment in Marketable Securities-Held for Sale 13.A -                                          6,501,830                              
Advances, Deposits & Pre-payments 14.A 664,640,984                         642,317,238                         
Accounts Receivables 15.A 1,440,412,163                      1,117,207,322                      
Other Receivables 16.A 1,445,556                              28,000                                    
Current Account with Related Parties 17.A 1,216,516,939                      1,178,782,294                      
Cash & Cash Equivalents 18.A 374,551,915                         578,302,755                         

5,162,831,463                      5,068,545,578                      

C TOTAL ASSETS (A+B) 17,905,308,280                   17,900,733,813                   

EQUITY & LIABILITIES

D Equity Attributable to Owners of the Company
Share Capital 19.A 2,200,613,660                      2,200,613,660                      
Share Premium 20.A 970,000,000                         970,000,000                         
Fair Value Reserve 21.A -                                          (1,019,430)                            
Retained Earnings 1,423,864,890                      1,231,960,116                      

4,594,478,550                      4,401,554,346                      
Non-Controlling Interest 23.00 984,276,072                         924,309,398                         
Total Equity 5,578,754,622                      5,325,863,744                      

E Non-Current Liabilities
Advance Against Share Issue 24.00 342,000,000                         342,000,000                         
Preference Share (Redeemable) 25.00 200,000,000                         200,000,000                         
Term Loan-Non Current Maturity 26.A 2,255,582,042                      2,266,501,449                      
Finance Lease Liability-Non Current Maturity 27.A 8,561,245                              9,545,347                              
Provision for Gratuity 28.A 18,214,966                            18,267,676                            
Deferred Tax Liability 29.00 1,991,161                              1,887,638                              

2,826,349,414                      2,838,202,110                      
F Current Liabilities

Term Loan-Current Maturity 26.B 775,249,401                         683,833,392                         
Finance Lease Liability-Current Maturity 27.B 4,126,037                              4,035,509                              
Short term Liabilities 30.A 3,773,813,995                      3,511,795,425                      
Deferred Liabilities 31.A 4,478,260,033                      5,119,156,159                      
Provision for Tax 32.A 92,616,174                            72,298,981                            
Payable for WPPF 33.A 43,776,396                            34,335,106                            
Liabilities for Expenses 34.A 36,922,603                            33,975,310                            
Current Account with Related Parties 35.00 -                                          -                                          
Accounts Payable 36.A 282,254,662                         255,284,580                         
Other Payables 37.A 13,184,943                            21,953,497                            

9,500,204,244                      9,736,667,959                      
G TOTAL EQUITY & LIABILITIES (D+E+F) 17,905,308,280                   17,900,733,813                   

Net Assets Value Per Share (NAVPS) 20.88                                      19.10                                      3.00                                        

Dated: Dhaka
November 14, 2020

As on September 30, 2020

Consolidated Statement of Financial Position 
Baraka Power Limited and its Subsidiary

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of November 14, 2020 and signed
for and on behalf of the board.

The accounting policies and other notes form an integral part of these financial statements.

__________________________
Company Secretary

__________________
Director

___________________________
Chief Financial Officer

______________
Director

_______________________ 
Managing Director
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 Sep 30, 2020  Sep 30, 2019 

Amount (Tk) Amount (Tk)

Revenue 38.A 1,275,964,667          1,657,738,977          
Cost of Revenue 39.A (721,788,132)            (1,258,145,149)        
Gross Profit 554,176,535             399,593,828             
General & Administrative Expenses 40.A (70,000,968)              (59,737,761)              
Operating Profit 484,175,567             339,856,067             

Other Income 41.A 501,530                     3,035,504                 
Financial Expenses 42.A (222,909,049)            (154,701,596)            
Profit before WPPF 261,768,048             188,189,975             

Contribution to WPPF (9,441,290)                (8,037,149)                
Profit before Tax 252,326,758             180,152,826             

Gain/(Loss) from Associates 26,289,603               33,121,109               
Income Tax Expenses:

Deferred Tax 43.00   (103,523)                   (182,345)                   
Current Tax 44.A (27,317,193)              (20,833,800)              

Prior year Income Tax Expenses for Income Year 2017-2018 -                             -                             
Net Profit after Tax 251,195,645             192,257,790             

1,695,234                 (731,376)                   

Total Comprehensive Income For The period 252,890,879             191,526,414             

Profit Attributable To:
Owners of the company 191,904,774             149,790,432             
Non controlling interest 59,290,871               42,467,358               

251,195,645             192,257,790             

Total Comprehensive Income Attributable To:
Owners of the company 192,924,205             149,224,620             
Non controlling interest 59,966,674               42,301,794               

252,890,879             191,526,414             

Earnings per Share:
Basic Earnings per Share 
(par value Tk. 10 each)

45.A 0.87                           0.68                           

The accounting policies and other notes form an integral part of these financial statements.

Dated: Dhaka
November 14, 2020

Baraka Power Limited and its Subsidiary
Consolidated Statement of Profit or Loss and Other Comprehensive Income 

For the 1st Quarter ended September 30, 2020

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of November
14, 2020 and signed for and on behalf of the board.

Other Comprehensive Income/(loss) from Investment in 
Marketable Securities

Notes

 Quarter Ended 

Particulars

_______________________
Company Secretary

__________________________
Chief Financial Officer

_______________________
Managing Director

_____________
Director

___________________
Director
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Share Capital Share Premium
Fair Value  
Reserve 

Retained 
Earnings

Total

Balance as on 01-07-2020 2,200,613,660    970,000,000       (1,019,430)          1,231,960,116    4,401,554,346    924,309,398       5,325,863,744    

Net Profit/(Loss) during the period -                        -                        -                        191,904,774       191,904,774       59,290,871         251,195,645       

Increase/(Decrease) in Fair Value 1,019,430            -                        1,019,430            675,803               1,695,233            

Balance as on 30-09-2020 2,200,613,660    970,000,000       -                        1,423,864,890    4,594,478,550    984,276,072       5,578,754,622    

Share Capital Share Premium
Fair Value  
Reserve 

Retained 
Earnings

Total

Balance as on 01-07-2019 2,200,613,660    970,000,000       (1,580,684)          884,854,015       4,053,886,991    833,972,790       4,887,859,781    

Net Profit/(Loss) during the period -                        -                        -                        149,790,432       149,790,432       42,467,358         192,257,790       

Increase/(Decrease) in Fair Value -                        -                        (565,812)              -                        (565,812)              (165,564)              (731,376)              

Balance as on 30-09-2019 2,200,613,660    970,000,000       (2,146,496)          1,034,644,447    4,203,111,611    876,274,584       5,079,386,195    

Balance as on 01-10-2019 2,200,613,660    970,000,000       (2,146,496)          1,034,644,447    4,203,111,611    876,274,584       5,079,386,195    

Net Profit/(Loss) during the period 417,270,547       417,270,547       96,531,402         513,801,949       

Increase/(Decrease) in Fair Value -                        -                        1,127,066            -                        1,127,066            21,350                 1,148,416            

Prior year's Adjustment 106,488               106,488               102,312               208,800               

Cash Dividend @ 10% (2018-19) (220,061,366)      (220,061,366)      (220,061,366)      

Cash Dividend of Subsidiary @ 10% 
(2018-19)

-                        -                        -                        -                        -                        (48,620,250)        (48,620,250)        

Balance as on 30-06-2020 2,200,613,660    970,000,000       (1,019,430)          1,231,960,116    4,401,554,346    924,309,398       5,325,863,744    

The accounting policies and other notes form an integral part of these financial statements.

Dated: Dhaka
November 14, 2020

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of November 14, 2020 and signed for and on behalf of the
board.

Baraka Power Limited and its Subsidiary
Consolidated Statement of Changes in Equity (Un-audited)

For the 1st Quarter ended September 30, 2020
Amount in Taka

Particulars

Equity Attributable to Owners of the Company
Non Controlling 

Interest
Total Equity

Particulars

Equity Attributable to Owners of the Company
Non Controlling 

Interest
Total Equity

______________________
Company Secretary

__________________
Director

__________________________
Chief Financial Officer

____________________
Director

________________________
Managing Director

3



 Sep 30, 2020  Sep 30, 2019 
Amount (Tk) Amount (Tk)

Cash Flow from Operating Activities:

Cash Receipts from Customer 952,558,727            780,578,545            
Cash Receipts from  Others -                            253,080                    
Cash Paid to Suppliers (774,944,391)           (553,780,539)           
Cash Paid to Others (72,889,983)             (85,841,541)             
Change in Foreign Exchange Transactions (10,256,228)             (2,450,691)               
Cash Generated from operating Activities 94,468,125              138,758,854            

Income Tax paid (26,492,380)             (11,935,215)             
Financial Expenses (157,064,113)           (113,802,739)           
Net Cash from Operating Activities (89,088,368)             13,020,900              

Cash Flow from Investing Activities:

Payment against PPE (112,111,429)           (182,810,808)           
Disposal of PPE -                            -                            
Acquisition/(Investment) in Subsidiary -                            -                            
Intangible Assets Addition -                            -                            
Investment in Marketable Securities 7,144,296                (900)                          
Investment in Associate -                            (100,000,000)           
Investment in Preference Share -                            -                            
Dividend Received -                            -                            
Net Cash Provided by / (Used in) Investing Activities (104,967,133)           (282,811,708)           

Cash Flow from Financing Activities:

Term Loan Received/(Repayment) 77,645,008              (133,634,715)           
Short Term Liabilities (43,676,303)             (228,988,395)           
Payment of  Lease Liability (893,574)                  (791,254)                  
Payment of Cash Dividend to Shareholders -                            -                            
Dividend Paid against Minority Interest -                            -                            
Received From Shareholder -                            100,000,000            
Current Account with Related Parties (42,770,470)             448,273,278            
Issue of Pref. Share -                            -                            
Issue of Share Capital -                            -                            

Net Cash Used in Financing Activities (9,695,339)               184,858,914            

Net Cash Inflow/(Outflow) for the period (203,750,840)           (84,931,894)             

Opening Cash & Cash Equivalents 578,302,755            153,207,284            

Closing Cash & Cash Equivalents 374,551,915            68,275,390              

Net Operating Cash Flows Per Share (NOCFPS) 48.A (0.40)                        0.06                          

The above balance consists of the following:

Cash in Hand 4,272,644                9,240,556                
Cash at Bank 325,421,113            48,996,964              
Cash Available on BO A/C at period end 2,158                        181,870                    
Fixed Deposit Receipts 44,856,000              9,856,000                

374,551,915            68,275,390              

Dated: Dhaka
November 14, 2020

Baraka Power Limited and its Subsidiary

Particulars Notes
 Quarter Ended 

The Financial Statements were approved and authorized for issue by the Board of Directors on the date of November 14, 2020 and signed for 
and on behalf of the board.

The accounting policies and other notes form an integral part of these financial statements.

For the 1st Quarter ended September 30, 2020
Consolidated Statement of Cash Flows

_________________________
Company Secretary

_________________________
Chief Financial Officer

__________________
Director

_______________________
Managing Director

_________________
Director
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